
 

 

 

 
                      Date: 06th November 2026 
To 
The Department of Corporate Services 
BSE Limited  
Corporate Relations Department  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001 
 
Reference: BSE Scrip Code: 977880, ISIN: INE0KH208027 
 
Sub:   Outcome of Board Meeting 
 
Dear Sir/Madam,  
 
We wish to inform you that at the meeting of the Board of Directors of the Company held today i.e. on 
Friday, 06th November 2026, the Board has inter-alia considered and approved the following 
matters: 
 

1. The Unaudited Financial Results of the Company for the quarter and half year ended 30 th 
September 2026, in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing Regulations).  

 
We would like to state that the Statutory Auditors of the Company have issued Limited 
Review Report with unmodified opinion on the financial statements.  

 
Accordingly, we hereby submit the following:  
 
I. Unaudited financial results for quarter and half year ended 30th September 2026, 

along with the Statement of Assets and Liabilities as on that date and statement of 
cash flows for the half year ended on 30th September 2026;  
 

II. Limited review report issued by the Statutory Auditors of the Company; 
 
III. Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015.  
 

2. The issuance of Rated, Listed, Unsecured, Transferable, Redeemable, Non-Convertible 
Debentures (NCDs) aggregating up to Rs. 80,00,00,000/- (Rupees Eighty Crores Only) on a 
private placement basis, in one or more tranches/series,  on such terms and conditions as 
the Management may deem fit and the said approval shall be valid for period of 12 months 
from the date of this Board Meeting. The said issuance of Debentures is within the overall 
borrowing limits approved by the Members. 

 
 

 



 

 

 

3. The Board of Directors took note of the sale of equity shares held by the Company in Ajay 
Natvarlal Commodities Private Limited (“ANCPL”), pursuant to which the Company's 
shareholding in ANCPL has been reduced from 44.68% to 18.75% of its equity share capital. 

Consequently, Ajay Natvarlal Commodities Private Limited (ANCPL) has ceased to be an 
Associate Company of ANS Private Limited. 

 
The meeting of the Board of Directors commenced at 10:00 A.M. and concluded at 11:30 A.M. 
 
The said results may be accessed on the Company's website at https://ansplshares.com/investor-
corner/ and may also be accessed on the Stock Exchange website at http:/ /www.bseindia.com. 
 
We request you to kindly take the same on record.  
 
Thanking you,  
Yours faithfully,  
For ANS Private Limited  
 
 
 
Magan Handa 
Company Secretary & Compliance Officer 
Membership No.: A77075  
 
Encl: as above  

https://ansplshares.com/investor-corner/
https://ansplshares.com/investor-corner/


 

                                                            M/s Maheshwari & Co. 

                                     Chartered Accountants 

Head Office: 10-11, 3rd Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort, CST, 

Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711   

 

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of ANS Private Limited for Quarter 

and half year ended September 30, 2026, Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of  

ANS Private Limited 

Gandhinagar 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of ANS Private Limited (the "Company") 

for the quarter and half year ended September 30, 2026 (the "Statement") attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 
 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement has been approved by 

the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there 

under and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

5. Emphasis of Matter 

We draw attention to Note 4 to the accompanying financial results, which describe that balances in the accounts of Trade Receivables 

and Trade Payables are subject to confirmation / reconciliation. Classification of Trade Payables as MSME and Others is based on 

available information with management. 
 

Our opinion is not modified in respect of these matters. 

 

For Maheshwari & Co. 

Chartered Accountants  

FRN: 105834W 

 

 

 

CA Pawan Gattani                                                                                                                       Place: Mumbai 

Partner                                                                                                                                            Date: November 06, 2026                                            

M. No. 144734 

UDIN: 26144734DLMOTL8877  

mailto:cagattani@icai.org
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ANS PRIVATE LIMITED. 
CIN:- U671206)1999PTC035472 

501,502 & 5024, 5th Floor, DSCCSL (S3€) Block 53, Road SE, Zone 5, Gift City, 
‘Gandhinagar, Gujarat, India, 382050 
roc@anspl. Web:www.ansplshares.com 

Statement of Unaudited Standalone Financial Results for the Quarter and Half year ended September 30, 2026 
(%in Lakhs, except per share data) 

Quarter ended Half Year Ended Year ended 
For the period ended| For the period ended For the period ended| For the period ended| For the year ended 

Particulars Sept 30, 2026 June 30, 2026| Sept 30, 2025, Sept 30, 2026 Sept30,2025|  March 31, 2026 
(Unaudited) (Unaudited) (Unaudited) (Unaudited). (Unaudited) (Budited) 

Revene: 
Revenues from operations 241126 270568 185693 511694 301090 646181 
Other income 51845 15989 12780) 67834 3405 9513 
Total Income 292971 2865.57 172913 5795 3.044.95 6556.94 
Expense: 
Operating expenses 77965 75218 45118 153183 80429 184359 
Employee benefits expenses 28045 18635 15961 46680 30847 67604 
Finance costs 3292 36480 25439 172 6472 112992 
Depreciation and amortisation 1989 201 2640 4190 s221 10583 
Other expenses 10015 6632 6046 16647 13077 56636 
Total expenses 1563.06 139166 952,05 2954.72 176047 EERIRZ] 

Profit before exceptional items and tax 136665 147391 777,09 2,840.56 1.284.49 223520 
Exceptional items 
Profit before tax 136665 747391 777,08 284056 128449 2.235.20 
Tax expense: 

Current tax 6913 64682 23620 71595 0155 61709 
Deferred tax 28903 (26086) 3421) 817 (6869) (5453) 

Total tax expense 358.16 365.9 202.00 T24.12 33287 56256 
Profit after tax attributable to owners of the company 1,008.49 1.107.95 575.09 211644 951.62 Lie1L.e4 
Other comprehensive income/ loss) 
tems that will not be reclassified to statement of profit and loss 
Remeasurement gain/(loss) on defined benefit plan 1075 327 1075 327 ©034) 
Tax impact of items that will not be reclassifed to statement of 
orofit and loss @) ©82) @) 082) 008 
Other comprehensive income attributable to owners of the 
company 8.04 - 244 8.04 244 ©25) 

Total comprehensive income 701653 T107.95 57753 212448 55406 Te1239 
arnin: ity share 
oo st o ot o 410 e 19000000 19000000 15000800 1900000 1oscocon| 15000000 
Basic and Diluted EPS* 531 583 303 1114 501 880 
[ 55 for the quorters notsrslized except for e yeo ended March 31,2026 

For and on behalf of the Board of Directors of 
ANs Private Limited RS 

Jayeshbhai N Sheth 
Managing Director 
DIN: 00002162 

Place: Mumbai 
Date: November 06, 2026
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ANS PRIVATE LIMITED 

CIN:- U67120GJ1999PTC035472 

501, 502 & 502A, 5th Floor, DSCCSL (53E) Block 53, Road 5E, Zone 5, Gift City, 

Gandhinagar, Gujarat, India, 382050 

Email: roc@anspl.net, Web:www.ansplshares.com 
Statement of Unaudited Standalone Assets & Liabilities for the Half Year ended September 30, 2026 

(% in Lakhs) 

As at] 

Particulars Aatateaine March 31, 2026 
(Unaudited) (Audited) 

I. ASSETS 

Non-current assets 

(a) Property, plant and equipment 1,271.97 131478 
(b) Right-of- use assets 499 192 

(©) Intangible assets 368 396 
(d) Financial assets 

(i) Investment 2,251.10 209422 
(if) Other financial assets 5917.76 1037105 

(e) Other non current assets 28867 295.66 
Total Non-current assets 9,738.16 14,081.59 
Current assets. 

(a) Financial assets 

(i) Securities for trade 3,12946 3,656.28 
(i) Trade receivables 283421 179314 
(iii Cash and cash equivalents 96.04 10183 
(iv) Bank balance other than (iii) above 25,260.87 15,888.04 

(b) Other current assets 45967 28399 
(c) Current tax assets (net) - 12532 
Total Current assets 31,780.25 21,848.60 
Total Assets 41,518.42 35,930.19 

11 EQUITY AND LIABILITIES 
Equity 
(2) Equity share capital 1,90000 1,900.00 
(b) Other equity 15,568.09 1351961 

Total equity 17,468.09 15,419.61 
Liabilities 
Non-current liabilities 
(@) Financial liabilities 

i) Lease liabilities 292 
(b) Borrowing 8,150.70 - 

(c) Non-current provision 9632 106.39 

(d) Deferred tax liabilities (net) 5661 4573 

Total Non-current 8,306.56 15212 

Current liabilities 
(@) Financial liabilities 

i) Borrowings 4,378.55 9,340.17 

ii) Trade payables 
a) Total outstanding dues of micro enterprises and small 
enterprises 2808 
b) Total outstanding dues of other than micro enterprises 
and small enterprises 1,282.07 445237 

(i) Lease liabilities 227 388 

(iv) Other financial liabilities 941489 6,390.28 

(b) Provisions 25436 10939 

(c) Other current liabilities 102.93 3429 

(d) Current tax liabilities (net) 308.71 - 

Total Current liabilities 15,743.77 20,358.46 

Total Liabilities 24,050.33 20,510.58 

Total Equity and liabi 41,518.42 35,930.19 



[XH§F - A ANS Private Limited 
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ANS PRIVATE LIMITED 
CIN:- U67120GJ1999PTCO35472 

501,502 & 5024, 5th Floor, DSCCSL (S3E) Block 53, Road SE, Zone 5, Gift City, 
Gandhinagar, Gujarat, India, 382050 

Email: roc@anspl.net, Web:www.ansplshares.com 
Statement of Unaudited Standalone Cash Flow for the Half Year ended September 30, 2026 

(R in Lakhs) 
Particulars As at Sep 30, 2026 As at Sep 30, 2025 

Cash flow from/(used in) operating acti (Unalidited) (Unaudited) 

Profit before tax 284056 1.284.49 
Adjustment for: 

Interest expense 747.72 352.08 

Depreciation and amortization 4190 5221 

Mark to market (gain)/loss 215.10) 996 
(Profit)/Loss from sale of Investment (39206) 2293 
Dividend received during the year (3185) 112 
Expected credit loss 544 323 
Gain on derecognition of ROU asset (1.96) B 
Provision for gratuity 1297 755 
Remeasurement of defined employee benefit plans . 327 

Operating profit before working capital changes 3.007.62 1,700.97 
Movement in working capital: 

(Increase)/decrease in trade receivables | (1,046.51) (639.54) 
(Increase)/decrease in inventories | 52682 (73.18) 

(Increase)/decrease in other current assets | (175.68) (580.53) 

Increase/(ecrease) in trade payables | (3198.38) (18.29) 
Increase/(decrease) in financial liabilities | 3,02461 (1,235.92) 
Increase/(decrease) in provisions [ 13268 (0.54) 
Increase/(decrease) in other current liabilities 6864 3289 

Cash generated/(used) in operations 233980 (814.14)] 
Income taxes paid (net) (28192) (207.06)| 

Net cash flow from operating activities @) 2,057.88 (1,021.20) 

Cash flow from/(used) investing activities | 
Payments property, plant and equipment, (including intangible assets) 0.08 (19.17) 

Changes in Investment 45028 (102.66) 
Proceed from FDs (937283) 890135 | 
Dividends received 3185 (11.12)f 

Changes in Other non current asset 699 (6.08) 
Changes in Other financial asset 445329 (7,945.38) 

Cash generated/(used) in investing act ®) (4,43034) 816.95 

Cash flow from/(used in) financing activities 
Proceeds/(Repayment) of borrowings 3,189.08 (1,204.19) 

Dividend paid (76.00) = 
Interest paid (747.72) (35153) 
Payment of lease liabilities 131 3.77) 

Cash generated/(used) in financing activities (© 2,366.67 (1,559.48) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (5.79) (1,763.74)| 

Cash and cash equivalent at beginning of the year 101.83 224595 

Cash and cash equivalent at end of the year 96.04 48221 

Net increase/(decrease) as disclosed above (5.79) (1,763.74) 
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ANS PRIVATE LIMITED 

CIN: U67120GJ1999PTC035472
 

501,502 & 502A, Sth Floor, DS
CCSL (S3E) Block 53, Road SE,

 Zone 5, Gift City, 

Gandhinagar, Gujarat, India, 382050 

Email: roc@anspl.net, Web: www.ansp
lshares.com 

Notes To the Standalone Financial R
esults for The Quarter and Half Ye

ar Ended September 30, 2026 

ANS Private Limited (the 'Company’) has prepar
ed Standalone financial results (the 'Statement') 

for the quarter and 

half year ended September 30, 2026 in accordance with Regulation 52 of the SEBI
 (Listing Obligations and 

Disclosure Requirements) Regulations. 2015 as am
ended (the 'Listing Regulations, 2015") and the Ac

counting 

Standards specified under section 133 of the Compani
es Act, 2013 read with the Companies (Indian Account

ing 

Standards) Rules, 2015 as amended and the relevant prov
ision of the Companies Act, 2013, as applicable. 

The above financial results of the Company approved by the Board of Direc
tors at their meetings held on Friday. 

November 06, 2026. 

The Statutory Auditors have carried out Audit of the above
 audited financial results for the quarter and half year 

ended September 30, 2026. 

Balances in the accounts of Trade Receivables and Tr
ade Payables are subject to confirmation / reconciliation. The 

management does not expect any material adjustment in respec
t of the same effecting the financial statements on 

such reconciliation / adjustments. 

The Company is engaged primarily in the business of broking and related activities hence it did not give rise (o 

different operating segments in accordance with Ind AS 108 - Operati
ng Segments 

The compliance to disclosure of certain ratios and other financial informati
on as required under Regulation 52 (4) 

of the updated SEBI (Listing Obligations and Disclosure Requirements. 2015 are annexed as Annexure A. 

The EPS and diluted EPS are not annualized for the quarter ending figures. 

The figures for the quarter ended September 30, 2026 are the balancing figures between reviewed figures for the 

half year ended September 30, 2026 and the reviewed figures for the quarter ended June 30, 2026, and the figures 

for quarter ended September 30, 2025, are the balancing figures between reviewed figures for the half year ended 

September 30, 2025 and the reviewed figures for the quarter ended June 30, 2025 

Previous period's / year's figures have been regrouped / reclassified. where necessary to conform to current period's 

classification. 

For and on behalf of the Board of Directors of 

ANS Private Limited 

J.)lt/ 

Jayeshbhai N Sheth 

Managing Director 

DIN: 00002162 
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ANS PRIVATE LIMITED 
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Annexure A 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements, 2015 for the half year ended September 30, 2026: 

= 
Refer As at As at 

Particulars Note September 30, 2026 | March 31, 2026 
Debt Equity Ratio 1 072 061 
Net Worth (Rs. In Lakhs) 2 17,468.09 14,846.61 
Debt Service Coverage Ratio 3 017 032 
Interest Services Coverage Ratio 4 4.80 298 Outstanding redeemable preference shares NA NA f:&:V redemption / Debenture redemption reserve (Rs. In 000 573.00 

Net Profit after tax (Rs. In Lakhs) | 2,116.44 1,672.64 
Earnings per share 

- Basic* 
11.14 8.80 

- Diluted* 
11.14 8.80 

Total Debts to Total Assets | 5 030 026 | Net Profit Margin (%) 6 1 4136% 25.89% *EPS for Half year ended September 30, 2026 is not annualized. 

Notes: 

1) Debt-equity Ratio = Total Debt / Shareholders fund 

Total Debt = Debt securities + Borrowings (other than debt securities) 

2) Net Worth = Equity + Other Equity (Excluding DRR) 

3) Debt Service Coverage Ratio (DSCR) = (Profit before tax and Finance cost excluding IND AS 116 impact) / 
(Finance cost excluding IND AS 116 impact + Total Debt) 

4) Interest Service Coverage Ratio (ISCR) = (Profit before tax and Finance cost excluding IND AS 116 impact) / (Finance cost excluding IND AS 116 impact) 

5) Total Debt to Total Assets = Total Debt / Total Assets 

6) Net Profit Margin = Profit after tax / Total Revenue from operations 

7) Current ratio, Long term debt to working capital, Bad Debts to account receivables ratio, Current liability ratio, 
Debtors turnover, Inventory turnover and Operating margin (%) are not applicable owing to the business model of 
the Company. 
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