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NOTICE OF 27t ANNUAL GENERAL MEETING

NOTICE is hereby given that the 27t" Annual General Meeting of the members of ANS Private Limited is scheduled
to be held on Thursday, 17t September 2026 at 11:30 a.m. at Corporate Office of the Company having address -
“Arham Financial Centre, Near Panchnath Temple, Harihar Chowk, Rajkot — 360 001" to transact the following
businesses:

ORDINARY BUSINESSES:
Agenda 01: Approval of Financial Statements: -

(a)  To receive, consider and adopt the audited standalone financial statements of the Company for the financial
year ended 31t March 2026 and the reports of the Board of Directors and Auditors thereon.

(b)  To receive, consider and adopt the audited consolidated financial statements of the Company for the financial
year ended 31t March 2026 and the report of the Auditors thereon.

Agenda 02: Dividend: -

To declare Dividend on equity shares for the financial year ended 31t March 2026 and, in this regard, to consider and
if thought fit, to pass following resolution as Ordinary Resolution:

“RESOLVED THAT dividend at the rate of Z 0.40)- (Forty Paise) per equity share of Z 10/- (Rupees Ten only) each
fully paid-up of the Company, as recommended by the Board of Directors, be and is hereby declared for the financial
year ended March 31, 2026 and the same be paid out of the profits of the Company.”

SPECIAL BUSINESSES:

Agenda 03: Re-appointment of KMP and in this regard, to consider, and if thought fit, to pass, with or without
modification(s), the following resolution, as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 203 and ather applicable provisions, if any, of the
Companies Act, 2013 (hereinafter referred to as the "Act’), and the rules made thereunder, as amended from time to
time, the consent and approval of the Members of the Company be and is hereby accorded for the re-appointment of
Mr. Jayeshbhai Natwarial Sheth (DIN: 00002162) as the Managing Director of the Company for a period of 05 (Five)
years with effect from 01st December 2026 to 30t November 2031, on such terms and conditions including
remuneration as may be mutually agreed between the Company and Mr. Jayeshbhai Natwarlal Sheth.

(a) Basic Salary: Rs. 72,00,000/- (Rupees Seventy-Two Lakhs) per year;

(b) Incentive Salary: As may be decided by the Board from time to time based on performance of the Managing
Director and/or financial performance of the Company;

(c) Bonus: As may be decided by the Board from time to time to be paid monthly, quarterly, half
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(d) Leave Salary: As per rules of the Company;

(e) Perquisites: As per rules of the Company.
(f) Contribution to NPS: Upto Rs. 7,50,000/= annually.
(9) Gratuity: As per Payment of Gratuity Act, 1972

“RESOLVED FURTHER THAT the remuneration payable to Mr. Jayeshbhai Natwarlal Sheth shall be subject to such
variations and changes as the Board may determine from time to time."

“RESOLVED FURTHER THAT Mr. Jayeshbhai Natwarlal Sheth as a Managing Director of the Company shall have
substantial powers of management and subject to provisions of the Companies Act, 2013 and rules framed
thereunder, shall be entailed to exercise all such powers as the Company is entitled by virtue of provisions of the
Memorandum and Articles of Association of the Company and provisions of the said Act and he shall exercise all such
powers as may be assigned by the Board of Directors from time to time."

“RESOLVED FURTHER THAT pursuant to proviso to section 203(3), Mr. Jayeshbhai Natwarlal Sheth be and is
hereby permitted to hold office as Director in any other Company or Companies as he may deem fit."

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorized to decide, vary or
waive any other terms and to decide any question as may arise in connection with the re-appointment and
remuneration of Mr. Jayeshbhai Natwarlal Sheth (DIN: 000021 62) as stated above and generally to do all such acts,
deeds and things as may be necessary to give effect to this Resolution.”

Agenda 04: Re-appointment of KMP znd in this regard, to consider, and if thought fit, to pass, with or without
modification(s), the following resolution, as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 203 and other applicable provisions, if any, of the
Companies Act, 2013 (hereinafter referred to as the “Act’), and the rules made thereunder, as amended from time to
time, the consent and approval of the Members of the Company be and is hereby accorded for the re-appointment of
Mr. Ajaykumar Natvarlal Sheth (DIN: 00002163) as the Whole-time Director of the Company for a period of 05 (Five)
years with effect from 01st December 2026 to 30" November 2031, on such terms and conditions including
remuneration as may be mutually agreed between the Company and Mr. Ajaykumar Natvarlal Sheth.

(a) Basic Salary: Rs. 72,00,000/- (Rupees Seventy-Two Lakhs) per year.

(b) Incentive Salary: As may be decided by the Board from time to time based on performance of the Whole-time
Director and/or financial performance of the Company;

(c) Bonus: As may be decided by the Board from time to time to be paid monthly, quarterly, half yearly or annually;

(d) Leave Salary: As per rules of the Company;
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(e) Perquisites: As per rules of the Company.
(f) Contribution to NPS: Upto Rs. 7,50,000/= annually.
(9) Gratuity: As per Payment of Gratuity Act, 1972

“RESOLVED FURTHER THAT the remuneration payable to Mr. Ajaykumar Natvarlal Sheth shall be subject to such
variations and changes as the Board may determine from time to time.”

“RESOLVED FURTHER THAT Mr. Ajaykumar Natvarlal Sheth as a Whole-Time Director of the Company shall devote
his whole time, effort and attention to the business affairs of the Company and shall exercise all such powers and
perform all such duties as may be assigned by the Board from time to time.”

“RESOLVED FURTHER THAT pursuant to proviso to section 203(3), Mr. Ajaykumar Natvarlal Sheth be and is hereby
permitted to hold office as Director in any other Company or Companies as he may deem fit."

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby authorised to decide, vary or
waive any other terms and to decide any question as may arise in connection with the re-appointment and
remuneration of Mr. Ajaykumar Natvarlal Sheth (DIN: 00002163) as stated above and generally to do all such acts,
deeds and things as may be necessary to give effect to this Resolution.”

Agenda 05: To re-appoint Secretarial Auditor and in this regard, to consider and if thought fit, to pass the following
resolution as an Ordinary Resolution: -

“RESOLVED THAT in accordance with the provisions of Section 204 and other applicable provisions of the
Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
and Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) CS
Dharmendra Ganatra, Proprietor of D. Ganatra & Co., Practicing Company Secretary (FCS No.: 4472, C. P. No.:
2873) be and is hereby re-appointed as Secretarial Auditor of the Company for the Financial Year 2026-27, at a
remuneration of X 1,50,000 (Indian Rupees One Lakh Fifty Thousand only).”

By Order of the Board of Directors
For, ANS Private Limited

B Heendel

Magan Handa

Company Secretary & Compliance Officer
Membership No.: A77075

Date: 07t September 2026
/ Place: Rajkot
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NOTES:

1. The members entitled to attend and vote at Meeting are entitled to appoint any other member as a Proxy
to attend and vote at the meeting on his/her behalf. The Proxy Form to be valid must reach at the
Registered Office of the Company at least 48 hours before the Meeting. Blank proxy form (Form MGT-11)
is attached herewith.

2. Route map of meeting venue and blank attendance slip is attached herewith, Members are requested to bring duly
filed up attendance slip and to hand over the same at meeting venue or alternatively, sign the Attendance
Register kept at the entrance of Meeting venue.

3. Members are requested to bring with copy of Annual Report at Annual General Meeting.

4. Explanatory Statement pursuant to section 102 of the Companies Act, 2013, for Special Businesses is attached
herewith which forms a part of this notice.

5. The dividend will be paid to the Members whose names appear in the records of Depository as Beneficial Owners
of the shares as at the close of business hours on the Record Date, i.e., 11" September 2026.
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Explanatory Statement for Agenda
[Pursuant to section 102 of the Companies Act, 2013 (“the Act”)]

Agenda 03 and 04: Re-appointment of KMP

The Members of the Company had by way of Ordinary Resolution(s), passed at Annual General Meeting held on
30/11/2021 appointed Mr. Jayeshbhai Natwarlal Sheth (DIN: 00002162) as the Managing Director of the Company and
appointed Mr. Ajaykumar Natvarlal Sheth (DIN: 00002163) as the Whole-time Director of the Company, both for 05
consecutive years effective from 015t December 2021 to 301 November 2026.

Mr. Jayeshbhai Natvarlal Sheth is the founder Director of the Company and looking after day-to-day business affairs
since Incorporation of the Company. He seeks re-appointment as Managing Director for a further period of 5 (Five)
years with effect from 01st December 2026 to 30t November 2031.

Similarly, Mr. Ajaykumar Natvarial Sheth is also the founder Director of the Company and looking after day-to-day
business affairs since Incorporation of the Company. He seeks re-appointment as Whole time Director for a further
period of 5 (Five) years with effect from 01t December 2026 to 30" November 2031.

Disclosure as per Secretarial Standards

DIN ' 00002162 00002163
| Full Name Jayeshbhai Natwarlal Sheth | Ajaykumar Natvarlal Sheth
Date of Birth 01/06/1964 01/07/1971
Qualifications 12th Pass Graduate
Experience 32 Years 31 Years

Terms & Conditions for re-appointment

As set out in the Resolution

As set out in the Resolution

Details of remuneration sought to be paid

As set out in the Resolution

As set out in the Resolution

Last drawn remuneration

Remuneration of Rs.

66,00,000/- for the FY 2025-

Remuneration of Rs. 66,00,000/-
for the FY 2025-26

26

Date of first appointment on the Board 23 February 1992 23 February 1992

Shareholding in the Company 52,90,000 Equity Shares 53,00,000 Equity Shares (27.89%)
(27.84%)

Relationship with other Directors, Manager
and other Key Managerial Personnel of the
Company

Brother of Mr, Ajaykumar
Natvarlal Sheth (DIN:
00002163), Whole-time
Director

Brother of Mr. Jayeshbhai
Natvarlal Sheth (DIN: 00002162),
Managing Director and Husband of
Mrs. Komal Ajay Sheth (DIN:
00002164), Director of the
Company

Number of Meetings of the Board attended
during the year

All the Board Meetings held
during the FY 2025-26

All the Board Meetings held during
the FY 2025-26 /,.;;\T}“;;‘

Other Directorships, Membershipl

NIL

NIL //e? I \,»_, ‘
< ¥ !
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Chairmanship of Committees of other Boards
(excluding foreign companies and Section 8
companies)
The Board has thought fit to re-appoint Jayeshbhai Sheth as Managing Director and Ajaykumar Sheth as Whole time
Director with the approval of members of the Company. The motion set out in Agenda ltem No. 3 and 4 are proposed
by the Board to be passed as Ordinary Resolutions.

Interest of Directors as per section 102 (1) (a) is disclosed above. Apart from the same, none of the Directors or Key
Managerial Personnel has any concern or interest, whether financial or otherwise in the proposed resolutions.

Agenda 05: To appoint Secretarial Auditor: -

Pursuant to Section 204 and other applicable provisions of the Act, if any read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation 24A and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), the Board of Directors at their meeting held on 07t September 2026,
had approved, re-appointment of Mr. Dharmendra Ganatra, Proprietor of D. Ganatra & Co., Practicing Company
Secretary (FCS No.: 4472, C. P. No.: 2873, Peer Review Certificate No. 6225/2024) as Secretarial Auditor of the
Company for the FY 2026-27 subject to approval of Members of the Com pany.

Mr. Dharmendra Ganatra, Practicing Company Secretary is a fellow member of the Institute of Company Secretaries
of India (*ICSI") and has more than 28 years of experience in corporate secretarial practices. He has been associated
with the Company since more than two decades. He has consented to his appointment as Secretarial Auditor, if
appointed, and has confirmed that he has subjected himself to peer review process of the ICS! and holds a valid
certificate of peer review issued by the ICSI. Further, he has confirmed that he is eligible for re-appointment as the
Secretarial Auditor and has not incurred any disqualification specified by Company Secretaries Act, 1980 and rules
and regulations made thereunder and ICS| Auditing Standards.

In accordance with the provisions of Regulation 24A of the Listing Regulations, the appointment of Secretarial Auditor
is required to be approved by the members of the Company. Accordingly, approval of the members is sought by
passing the Ordinary Resolution as set out at Agenda 05 of this Notice,

None of the Directors / Key Managerial Personnel of the Company / their relatives is, in any way, concerned or
interested, financially or otherwise, in the resolution.

The Board of Directors recommends the Ordinary Resolution set out at Agenda 05 of this Notice for approval by the
members.

By Order of the Board of Directors

For, ANS Private Limited

M. Y. Hondel .

Magan Handa

Company Secretary & Compliance Officer
Membership No.: A77075

Date: 07t September 2026
Place: Rajkot
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Form No. MGT-11 Proxy

form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U67120GJ1999PTC035472
Name of the company : ANS Private Limited
Corporate Office . "Arham Financial Centre, Near Panchnath Temple, Harihar Chowk, Rajkot — 360 001.

Name of the Member,
Registered Address
E-mail Id

Folio No. / Client Id
DPId

|/We, being the member (s) of ANS Private Limited , Holding.................. shares of the company, hereby appoint
1. Name:
Address

E-mail Id:
SIGNAUNE: ... , or failing him

2. Name:
Address

E-mail Id:
SIgnatUre: .....c.ceiieeee e , or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 27t Annual General Meeting
of the Company, to be held on the 17t day of September, 2026 at 11.30 A.M. at Corporate Office of the Company
having address - "Arham Financial Centre, Near Panchnath Temple, Harihar Chowk, Rajkot — 360 001" and at any
adjournment thereof in respect of such resolutions as are indicated below:

financial statements of the Company for the financial year
ended 31st March 2026 and the reports of the Board of
Directors and Auditors thereon

b.  To receive, consider and adopt the audited consolidated
financial statements of the Company for the financial year
ended 31st March 2026 and the report of the Auditors
thereon.

Resolution No. \ Resolution Vote
Ordinary Business For | Against| Abstain
1 a.  Toreceive, consider and adopt the audited standalone

2 To declare Dividend at rate of 4% i.e. Rs. 0.40 /- per on equity shares
having face value of Rs. 10/- each for the financial year ended 31st
March 2026




Special Business

For | Against

Abstain|

3

To re-appointment of Mr. Jayesh Natvarlal Sheth (DIN: 00002162), as
the Managing Director of the Company (Key Managerial Personnel) for a
period of 5 years with effect from 01st December 2026 along with
remuneration payable thereon and in this regard, to consider, and fif
thought fit, to pass, with or without modification(s), the following
resolution, as Ordinary Resolution

To re-appointment of Mr. Ajaykumar Natvarlal Sheth (DIN: 00002163), as|
the Whole-time Director of the Company (Key Managerial Personnel) for,
a period of 5 years with effect from 01st December 2026 along with
remuneration payable thereon and in this regard, to consider, and fif
thought fit, to pass, with or without modification(s), the following
resolution, as Ordinary Resolution

To appoint Secretarial Auditor and in this regard, to consider and fif

thought fit, to pass the following resolution as an Ordinary Resolution

Signed this............

Signature of shareholder

Signature of Proxy holder(s)

Affix
Revenue
Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of
the Company, not less than 48 hours before the commencement of the Meeting.




ANS Private Limited

CIN: U67120GJ1999PTC035472

Registered Office: 501, 502 & 502A, DSCCSL Block 53, Road 5E, Zone 5, Gift City, Gandhinagar Gujarat
382050

Corporate Office: Arham Financial Centre, Near Panchnath Temple, Harihar Chowk, Rajkot — 360 001

ATTENDANCE SLIP

(To be filled in and handed over at the entrance of the meeting room)

| hereby record my presence at the 27t Annual General Meeting of the company to be held on Thursday, 17t
September 2026 at 11:30 a.m. at Corporate Office of the Company having address — “Arham Financial Centre,
Near Panchnath Temple, Harihar Chowk, Rajkot — 360 001.

Full Name of the *Shareholder / Proxy
(in Block Letters):

Folio No. or Client/DP ID No.:
No. of Shares held:

Signature of Shareholder/Proxy
NOTES:

1. Only Shareholders of the Company or their Proxies will be allowed to attend the Meeting.
2. *Strike out whichever is not applicable.



Route map for the venue of 27th Annual General Meeting of ANS Private Limited
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‘ARHAM” Financial Center,
Panchnath Temple Road,
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27t REPORT OF BOARD OF DIRECTORS
[In terms of Section 134 (3) of the Companies Act, 2013 (the “Act”)]

To,
The shareholders,
M/s. ANS Private Limited

Directors of your Company are pleased to present their 27th Annual Report together with the Audited Financial
Statements including Consolidated Financial Statements for the Financial Year 2025-26 and Auditors' Report
thereon.

This section of the report is based on the standalone financial statements while reporting based on consolidated
financial statements is made in “Annexure A” o this Report.

1. Financial Summary:

(Rs. in Lakhs)

Particulars Standalone Consolidated
2025-26 2024-25 2025-26 2024-25

Revenue from Operation 6461.81 7315.81 7111.15 7819.04
Other Income 85.13 5.73 122.23 21.16
?:tal Revenue 6556.94 7321.54 7233.38 7840.20
Total Expenses 4321.74 4108.80 4499.39 4147.02
Profit Before Tax (PBT) 2235.20 3212.74 2733.99 3693.18
Current & deferred tax 562.56 751.76 687.67 818.70
Profit After Tax (PAT) 1672.64 2460.98 2046.32 2874.48 |
Amt. Transferred to General Reserves Nil Nil Nil Nf
Proposed Dividend/Distribution Tax Nil Nil Nil Nil
| Profitioss Carried to Balance Sheet 167264 | 246098 | 204632 287448

2. Equity and Commodities Market Scenario:

During FY 2025-26, the Indian equity markets witnessed heightened volatility and a broad-based correction,
reflecting global trade uncertainties, geopolitical tensions, elevated crude oil prices, currency movements,
foreign portfolio investor outflows and intermittent concerns regarding corporate eamings and valuations. The
NIFTY 50 declined by approximately 4.33% during the financial year, while the BSE Sensex declined by 1
approximately 6.42%. Despite the pressure from foreign investor outflows, domestic institutional investors
continued to provide significant support to the markets, supported by sustained domestic se B pulta
fund participation and increasing retail investor participation. The primary capital markefsvales A aied.
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The commodities market, however, witnessed strong performance during the year, particularly in precious
metals. Gold and silver recorded substantial gains amid heightened geopolitical and economic uncertainties
and increased safe-haven demand, while energy and base metal prices also remained influenced by global
supply-demand dynamics and geopolitical developments. Gold gained approximately 62.07% and silver
approximately 154.25% during FY 2025-26, while crude oil and several base metals also recorded significant
movements.

Going forward, global trade policies, geopolitical developments, interest-rate expectations, crude oil prices,
currency movements and foreign capital flows are expected to remain key factors influencing market
conditions. Nevertheless, India's strong domestic investor base, growing financialization of household
savings, expanding participation in capital markets and the continued development of the equity, depository
and commodities ecosystem provide a positive long-term foundation. In this environment, the ANS Private
Limited remains well positioned to leverage opportunities across its broking, depository and commodities
businesses.

. Operational/financial review and future outlook:

a. Operationalffinancial review

During FY 2025-26, the Company operated in a challenging and volatile market environment. On a
standalone basis, the Company recorded Total Revenue of %6,556.94 lakhs as against X7,321.54 lakhs in
FY 2024-25, representing a decline of approximately 10.44%. Revenue from Operations stood at %6,461.81
lakhs as compared to X7,315.81 lakhs in the previous year, while Other Income increased to %95.13 lakhs
from X5.73 lakhs. The Company reported a Profit Before Tax (PBT) of %2,235.20 lakhs compared to
3,212.74 lakhs in the previous year, while Profit After Tax (PAT) stood at X1,672.64 lakhs as against
2,460.98 lakhs, reflecting a moderation in profitability during the year.

On a consolidated basis, the Company recorded Total Revenue of %7,233.38 lakhs as against %7,840.20
lakhs in FY 2024-25, representing a decline of approximately 7.74%. The consolidated Profit Before Tax
(PBT) stood at %2,733.99 lakhs compared to %3,693.18 lakhs in the previous year, while Profit After Tax
(PAT) stood at X2,046.32 lakhs as against %2,874 48 lakhs, reflecting a decline in consolidated profitability
during the year. The overall performance was influenced by the challenging market environment and the
performance of the Company's business operations during the year.

Looking ahead, the Company remains focused on strengthening its digital capabilities, diversifying its product
offerings across securities, commodities, depository and allied financial services, and improving operational
efficiency. With its established market presence, experienced management, robust capital base and
diversified business model, the ANS Private Limited remains well positioned to navigate evolving market
conditions and pursue sustainable long-term growth.

b. Future outlook

The management of ANS Private Limited remains optimistic about the future prospects of the Company,
supported by the continued development of India’s capital markets, increasing financialization af household




financial services, while identifying opportunities to expand its product offerings and enhance value for its
clients and stakeholders.

With an established market presence, experienced management and a diversified business model, the
Company aims to deepen client relationships, sirengthen its presence across its existing markets and
leverage opportunities arising from the continued growth of the securities and commodities ecosystem. The
Company also remains committed to enhancing its technology infrastructure and digital capabilities to provide
efficient, secure and seamless services to its clients.

Looking ahead, the Company will continue to closely monitor market trends, regulatory developments,
economic conditions, interest rates, global developments and other factors influencing the financial markets.
With a focus on disciplined execution, prudent risk management, operational efficiency and continuous
technology enhancement, the ANS Private Limited is well positioned to navigate evolving market conditions
and pursue sustainable growth while creating long-term value for its stakeholders.

Dividend:
Your Company pleased to proposes a Dividend of Rs.0.40/- per Equity Share i.e. 4% for the financial year
2025-26 subject to approval of shareholders at the ensuing Annual General Meeting of the Company. The

total Divided outflow will be Rs.76,00,000/-, if approved by the Shareholders.

Transfer to Reserve:

No amount from current profit is proposed to be carried to general reserves.

Issue and Redemption of Non-Convertible Debentures:

a. Redemption
During the Financial Year 2025-26, the Company did not redeem any Non-Convertible Debentures (NCDs).

However, during the period between the close of the financial year and the date of this Report, the Company
redeemed the Rated, Listed, Senior, Unsecured, Transferable, Redeemable, Taxable, Zero Coupon Non-

Convertible Debentures issued on a private placement basis as per maturity terms. The details of the same
are as below.

Sr.
No.

o Amount Atriouiit Mat:rlty Date
Particulars ISIN NC.Ds redeemed redeemed with ar; tAcftuaI
Principal (Rs.) Premium (Rs.) e o.r
redemption




Rated, Listed, Senior,
Unsecured,
Transferable,
Redeemable, Taxable,
Zero  Coupon Non-
Convertible Debentures

INEOKH208019 | 4996 | 49,96,00,000/- | X58,52,62,944/- | 12 June 2026

b. Issue

During the Financial Year 2025-26, the Company did not issue or allot any Non-Convertible Debentures
(NCDs).

However, during the period between the close of the financial year and the date of this Report, the
Company issued and allotted Rated, Listed, Senior, Unsecured, Transferable, Redeemable, Taxable,
Zero Coupon Non-Convertible Debentures on a private placement basis, as detailed below:

_ Purpose of No.of | Aggregate | Date of

Particulars B Issuance NCDs | Amount | Allotment =~ 'O
Rated, Listed,
Senior, Unsecured, 100% (One 24 months
Transferable, Hundred Percent) from  the

th

RO INEOKH208027 | © Mot 1187 ggp | X952 | 17D June, | joemeg
Taxable, Zero working  capital Crore 2026 s of
Coupon Non- requirements  of allotment
Convertible the Company
Debentures

The aforesaid NCDs were issued on a private placement basis pursuant to the approval of the Board of
Directors and in compliance with the applicable provisions of the Companies Act, 2013 and the SEBI (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended.

Compliances as per Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

During the financial year under review, Company, being a debt listed entity with BSE Limited, has complied
with Chapter V of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),
Regulations, 2015 i.e. Obligations of Listed Entity which has listed its Non-Convertible Securities and has
paid the requisite Annual Listing Fees. Further, during the financial year, the Company has utilised the
proceeds raised through the issues of Debentures for the object of the issues as mentioned in its General
Information document and Key Information document.

Y
Change in the nature of business of the Company: ﬂ” % ’6
CUARAT

During the FY 2025-26, there was no change in nature of business of the Company. \""’
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9.

10.

1.

12.

13.

Material Changes and Commitments, if any, between end of Financial Year and the date of this report

affecting financial position:

There are no material changes and commitments affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate and
the date of this report except that the Company has disposed-off 2,07,500 equity shares of Ajay Natwarlal
Commodities Private Limited (Associate Company) and resultantly Ajay Natwarlal Commodities
Private Limited ceased to be an Associated Company in the FY 2026-27.

Details of Subsidiaries, Joint Ventures or Associate Companies:

Ajay Natavarlal Commodities Private Limited is the Associated Company and Alfa Fiscal Services Private
Limited is wholly own Subsidiary Company the Company. Necessary details of both the Companies are as
under:

. e Alfa Fiscal Services Private
- ; Ajay Natavarlal Commodities .
Name of Subsidiary/ associated . i Limited
Private Limited .
Company . (Wholly-owned Subsidiary
(Associate Company)
Company)
CIN U51100GJ2006PTC047923 U65910GJ1991PTC015936
% of control in Share Capital of 5 g
Subsidiary/ associated Company o 100
No. of shares held in Subsidiary/ 3,57,500 Equity Shares of Rs. 10 24,90,500 Equity Shares of Rs.
associated Company each 10 each
Further relevant disclosure As per Form AOC-1 given along with Financial Statements

Other than the above, your Company has no any other Subsidiary, Joint Ventures or Associate Company and
none of the other Company has become/ceased to be as such, during the Year.

Disclosure based on Consolidated Financial Statements:

The disclosures based on Consolidated Financial Statements of the Company and its Subsidiary and
Associate Companies, the highlights of performance of Subsidiary and Associate Companies are given in
annexure to this Report marked as ‘Annexure - A’,

Web link of Annual Return:

Annual Return of the Company for the FY 2025-26 in Form MGT-7 once filed with ROC, shall be placed on
the website of the Company at https://ansplshares.com/investor-corner/ as required u/s 92

Weblink for Annual Return of the Company for the FY 2024-25 in Form MGT-7:
https:ﬂanspIshares.comlwp-contentlupIoad512026!031MGT_?_website.pdf

Composition and change in Board of Directors & KMP:

RAJKO
There was no change in the composition of the Board of Directors during the Financial Year 2025-26.

However, during the year under review, Mr. Jay Kishorbhai Kular resigned from the office of Company




Secretary of the Company effective 231 June, 2025 and the Board at its meeting held on 23 June, 2025,
appointed Mr. Magan Hirebhai Handa (Membership No. A77075) as the Company Secretary and Compliance
Officer of the Company with effect from 24t June, 2025.

The Board of Directors of the Company comprised the following Directors and Key Managerial Personnel
(KMPs) at the end of the year under review:

:L Name of the Director/KMP DIN/PAN Designation

1 Mr. Jayeshbhai Natwarlal Sheth 00002162 Managing Director

2 Mr. Ajaykumar Natvarlal Sheth 00002163 Whole-time Director

3 Mrs. Komal Ajaykumar Sheth 00002164 Director

4 Mr. Magan Hirabhai Handa ATBPH8277J Company Secretary

5 Mr. Mahavir Prasad Toshniwal AABPT6815H Chief Financial Officer

14. Details of Board meetings and attendance records of directors in Board Meetings:

a. During the FY 2025-26, the Board of Directors met 16 times on the dates mentioned in below table.

Date of Meeting No. of Directors entitled to | No. of Directors attended
(DD/IMMIYYYY) attend meeting meeting

01/04/2025 3
09/04/2025 3
30/05/2025 3
23/06/2025 3
05/07/2025 3
28/07/2025 3
13/08/2025 3
08/09/2025 3
17/09/2025 3
3
3
3
3
3
3
3

Sr. No.
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17/10/2025
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23/12/2025
13/01/2026
14/02/2026
21/03/2026
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b. Attendance of Directors at the Meetings:

StNo.|  Nameofthe Director N Griotios | oA
1 Mr. Jayeshbhai Natwarlal Sheth 16 16
2 Mr. Ajaykumar Natvarlal Sheth 16 16
3 Mrs. Komal Ajaykumar Sheth 16 16

All the Board Meetings were convened and held in compliance with applicable provisions of the Act and
Secretarial Standard and proceedings thereof were duly recorded in the Minutes Book.
15. Committee Meetings during the year and attendance of Committee Members thereat:

The Company has constituted the following Committees

a. Committee for Prevention of Sexual Harassment (POSH) comprising of following person -

Sr. Mo Designation Contact details

No. Email Id Mobile No.

; I Ms. Sonal Rajani Presiding Officer banking@anspl.net 0281-6699363
% Mr. Magan Handa Member roc@anspl.net 0281-6699322
3 Mr. Darshan Chavda Member compliance@anspl.net 0281-6699325
4, Ms. Janki Savaliya Member ctcl@anspl.net 0281-6699312

During the year under report, the POSH Committee of the Company met once on following date with
presence of Committee Members as per the following details -

Date of the Attendance of Committee Members
Sr. POSH Mr. Darshan Ms. Janki
No. Commlttse Ms. Sonal Rajani | Mr. Magan Handa Chavda Savaliya
Meeting Presiding Officer Member Member Member
1. 29/07/2025 Present Present Present Present

b. CSR Committee comprising of following persons

Based on required CSR Obligation for the year 2025-26, your Board was required to constitute CSR
Committee in compliance of provisions of section 135 of the Act. Board of Directors had passed
resolution in its meeting dated 30/05/2025 for constitution of CSR Committee comprising of following

Sr. No. Name Designation
Mr Ajaykumar Natvarlal Sheth Chairman and Member
Mrs Komal Ajaykumar Sheth Member

During the year, the CSR Committee of the Company met twice on following dath

committee members as per the following details.
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16.

17.

15.

16.

Date of the CSR Attendance of Committee Members
Sr. No. Committee Meeting Mr Ajaykumar Natvarlal Sheth | Mrs Komal Ajaykumar Sheth
(DD/MMIYYYY) Chairman and Member Member
1. 15/06/2025 Present Present
2. 09/03/2026 Present Present

All Committee Meeting were convened and held in compliance with applicable provisions of the Act and
Secretarial Standard and proceedings thereof were duly recorded in the Minutes Book.

Company’s Policy on appointment and remuneration of Directors:

As your Company is not covered u/s 178 (1) of the Act read with Rule 6 of the Companies (Meeting of Board
and its Powers) Rules, 2014, your Company is not required to make any disclosure as to Company’s Policy
on appointment and remuneration of directors and other matters as referred to in Section 178 (3) of the Act.

Disclosure as to Independent Director and related disclosure u/s 149 (6) of the Act:

Your Company being a Private Company not required to appoint and has not appointed any Independent
Director. Hence, there is no disclosure to be made as regard to Independent Director or declaration by
Independent Director u/s 149 (6) or any other provisions of the Act.

Annual evaluation of Board’s Performance:

Company being a private company, does not fall under any criteria as referred to in Rule 8 (4) of the
Companies (Accounts) Rules, 2014; Hence, the provisions relating to evaluation of Board's Performance and
related disclosure are not applicable to your Company.

Directors’ Responsibility Statement:

In pursuance of the provisions of Section 134(3) (c) and 134(5) of the Act, the directors of your Company
confirm that:

a) in preparation of the annual accounts, the applicable accounting standards (Ind-AS) had been followed
along with proper explanation relating to material departures, if any;

b) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of

the Company at the end of the financial year and of the profit and cash flow of the Company for that
period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate acco
accordance with the provisions of this Act for safeguarding the assets of the Compan
and detecting fraud and other irregularities




d) the directors had prepared the annual accounts on a going concern basis;
e) the Company has devised proper mechanism to ensure compliance with provisions of all applicable laws.

18. Risk Management Policy and Internal Control System:

The Company has adopted proper Risk Management Policy which consists of set of rules and principles for
the clients which regulate their trading transactions. The Company does not allow the clients to trade without
proper margin. Similarly, the Company has set of rules for the Authorized Person and the Company keeps
close watch on their daily trading activities. The Company duly follows the trading norms as set by BSE, NSE,
MCX, NCDEX, SEBI, etc. All unusual trading movements of Authorized Person or clients are immediately
examined to avoid financial defaults or irregularities. The Board thoroughly reviews the Risk Management
Policy from time to time. Thus, in the opinion of the Board, Company's Risk Management Policy is adequate
and has been operating effectively.

Company’s internal control system is co-related with risk involved in business. Internal Control System does
not allow movement of securities or funds without passing through the responsible officer of the Company.
For each and every task related to broking or DP operations, the prescribed norms are followed and reviewed
for effective compliance of exchange rules, mitigation of business risks, prevention and detection of fraud or
other financial irregularities. Thus, in the opinion of the Board, internal control system is commensurate with
the size and nature of business and has been working effectively.

19. Particulars of Loans, Guarantees or Investments under Section 186 of the Act:

During the year under review your company has not given any loan or guarantee or security or has not made
any investment covered u/s 186 of the Act. Long term Investments made in share capital of subsidiary/
associate companies and other companies are disclosed in Note No. 06 of the Standalone Financial
Statements for 2025-26.

20. Particulars of related party contracts referred to in Section 188(1) of the Act:

During the year under report, Company had entered contracts or arrangements with related parties as
referred to in Section 188 (1) of the Act. However, all such transactions were entered into in ordinary course
of business and in the opinion of the Board all such transactions were at arm's length and none of the
Related Party Transactions are material Related Party Transactions in terms of Rule 15 of Companies
(Meeting of Board and its Powers) Rules, 2014. Yet certain disclosures are made in Form AOC-2 annexed
herewith marked as “Annexure B,

21. Disclosure as to Deposits covered under Section 73 or 76 of the Act:

a. Except the deposits exempted under Rule 2(1) (c) of the Companies (Acceptance of Deposits), Rules,

2014, the Company has not accepted any amount as deposits falling under Section 73 or 76 of the Act
read with the Rules made thereunder.




22,

23.

24,

25,

26.

b. Unsecured loans from person(s) as referred to in Rule 2 (1) (c) of the Companies (Acceptance of
Deposits) Rules, 2014 is disclosed in Note No. 20 & 40 of the Audited Standalone Financial
Statements. For unsecured loans received from Directors and relatives, the Company has received
disclosures under Rule 2 (1) (c) (viii) of the Companies (Acceptance of Deposits), Rules, 2014.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

» Conservation of Energy:

(a) | Steps taken for conservation of energy NIL
(b) | Impact on conservation of energy NIL
(c) | Steps taken by Company for utilizing alternate sources energy NIL
(d) | Capital investment on energy conservation equipment NIL

» Technology absorption

(a) | Efforts made towards technology absorption Not Applicable

(b) Benefits derived like product improvement, cost reduction, product Not Appiicable
development etc.

(c) | Expenditure incurred on Research and Development Nil

(d) | Disclosure as to imported technology Nil

* Foreign Exchange Earnings and Outgo: Nil

Cost Accounting Records u/s 148 of the Act:

Your Company is not engaged in production of goods or providing services as referred to in the rules made
u/s 148 of the Act. Hence, your Company is not required to maintain cost accounting records.

Details in respect of fraud reported by Auditor u/s 143 (12): Nil

Policy on Corporate Social Responsibility and Disclosures related to CSR:

Detailed disclosures related to CSR Policy, CSR Committee, CSR expenses etc. are given in “Annexure C’
to this Report.

Auditors and reply of the Board on qualifications or adverse remark or disclaimers by auditors:

Statutory Auditors: M/s. Maheshwari & Co. (FRN: 105834W), Chartered Accountants, were appointed as
Statutory Auditors of the Company for a term of 5 years in the 25 Annual General Meeting who hold their
office as such until the conclusion of 30 Annual General Meeting.

There is no adverse remark or qualification in Auditor's Report for FY 2025-26 that require explanation or
comment of the Board to be given in this report.




b)

27.

28.

29,

Secretarial Auditor: Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with Rule 9
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, your Company
appointed CS Dharmendra Ganatra, Company Secretary in Practice to undertake the Secretarial Audit of
your Company for the financial year ended on 31st March 2026.

The observations, qualifications, reservations or adverse remarks, if any, made by the Secretarial Auditor in
the Secretarial Audit Report are self-explanatory. The Secretarial Audit Report for the financial year ended
31st March 2026 is annexed to this Report.

Details of significant/material orders passed by the regulators or courts or tribunals:

No order was passed by any Regulator or Court or Tribunal during the FY 2025-26, which may impact on
going concern status and company'’s operations in future.

Particulars of Employees:

As your Company is not covered u/s 197 (12) of the Act, your Company is not required to make any
disclosure as to details of Company's employee as referred to in Section 197 (12) or rule 5 (2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Other Statutory Disclosure:

a) Audit Committee: As your Company is not required to constitute and in fact has not constituted Audit
Committee no further disclosure needs to be made as provided under Section 177 of the Act.

b) Nomination & Remuneration Committee: As your Company is not required to constitute and in fact has
not constituted Nomination & Remuneration Committee, no disclosure needs to be made as provided u/s
178 of the Act.

¢) Vigil Mechanism: As your Company is not covered under any criteria provided under Section 177 (9) of
the Act, it is not required to frame Vigil Mechanism. Accordingly, no disclosure needs to be made as
provided under Section 177 (9) of the Act and rules made thereunder.

d) Equity Shares with differential rights: As Company has not issued Equity Shares with differential
rights, no disclosure under Rule 4 (4) of the Companies (Share Capital and Debenture) Rules, 2014
needs to be made in this report.

e) Sweat Equity Shares: As your Company has not issued Sweat Equity Shares, no disclosure under Rule
8 (13) of the Companies (Share Capital and Debenture) Rules, 2014 needs to be made in this report.

f) Employee Stock Option/Purchase Scheme: As your Company does not have any Employee Stock
Option/Purchase Scheme and has not issued any shares under any such scheme, no disclosure under

Rule 12 (8) of the Companies (Share Capital and Debenture) Rules, 2014 needs to b
report,




g)

h)

k)

P)

Buy back of securities: Since your Company has not bought back any shares during the year, no
disclosures relating to buy back to be made in this report.

Disclosure under Rule 16 (4) of the Companies (Share Capital and Debenture), Rules, 2014: Since
your Company has not provided for any money or has given any financial assistance to the employees

for purchase of shares of your Company, no disclosure under the said Rule is required to be made in this
report.

Loan for purchase of own shares: Your Company has not provided any loan for the purchase of its
own shares as referred to in section 67 of the Act.

Disclosure under Rule 2(1) (c) (viii) of the Companies (Acceptance of Deposits), Rules, 2014:
During the year under review your Company has not accepted any unsecured loans from its directors or
their relatives. Accordingly, no disclosures referred to in Rule 2 (1) (c) (vii) of the Companies
(Acceptance of Deposits), Rules, 2014 need to be made in this report.

Revision in Financial Statements or Report of Board of Directors: Company has not initiated any
process under section 131 of the Act for revision in Financial Statements or Report of Board of Directors.

Remuneration paid to the Directors/KMP of the Company during the year: During the year under
Report, remuneration paid to Directors/KMP is disclosed under Note No. 29 and 40 to the Audited
Financial Statements.

Disclosure under the Sexual Harassment of Women at Work Place (Prevention, Prohibition and
Redressal) Act, 2013: The Company has not received any complaint nor has come across any event
requiring disclosure under the said Act. Your Company is fully committed to uphold and maintain the
dignity of every women working at the Company or visiting the Company.

Details of application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016: NIL or Not Applicable

No. of Employees as on 31/03/2026 is as follows:

No. of Male Employees 81
No. of Female Employees 13
No. of Transgender Employees 0

Compliance of Maternity Benefits Act, 1961: The Company has complied with Maternity Benefits Act,

1961.




30. Appreciation:

Your directors wish to place on record their deep appreciation and sincere gretitude to the our esteemed
Clients, Team members, the Company’s Bankers and officials of SEBI, BSE, NSE, MCX, NCDEX, COSL for
their valuable support and co-operation extended to the Company. The Board looks forward to their
continued association in the years ahead. The Board of Directors also conveys its profound appreciation to all
the Team Member of the Company. The dedication, professionalism, and commitment demonstrated by the
ANS Team at every level remain the cornerstone of the Company's growth and success. Their relentless
efforts and contribution have been instrumental in enabling the Company to achieve its.present position, and
the Board looks forward to their continued support in the future.

By order of Board of Directors
For, ANS Private Limited

~j.¢L-J'W \M(
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_.-"F’f
Jayeshbhai Natwarlal Sheth Ajaykumar Natvarlal Sheth
Managing Director Whole-time Director
(DIN: 00002162) (DIN: 00002163)

Date: 07t September 2026
Place: Rajkot




“ANNEXURE - A”

REPORT BASED ON CONSOLIDATED FINANCIAL STATEMENT

This Section of the report is based on the Consolidated Financial Statements of the Company and its Subsidiary and
Associate Companies and contains the highlights of performance of Subsidiary and Associate Companies and their
contribution to the overall performance of the Company.

1. Details of Subsidiary/Associate Company:

5 itios Pri 2 s

Name of Subsidiary/ associated Ajay Natavarlal (.;‘o.rnmodltles rivate | Alfa Fiscal Services rlva.e. imited

Bonikag Limited (Wholly-Owned Subsidiary
ey (Associate Company) Company)

CIN U51100GJ2006PTC047923 U65910GJ1991PTC015936

% of control in Share Capital of " "

Subsidiary/ Associate Company i iy

No. of -shares held in Subsidiary/ 357,500 Equity Shares of Rs. 10 each 24,90,500 Equity Shares of Rs. 10

Associate Company each

Further relevant disclosure As per Form AOC-1 given along with Financial Statements

2. Financial Summary:

(Rs. in Lakhs)

i Standalone Consolidated
2025-26 2024-25 2025-26 | 2024-25
Revenue from Operation 6461.81 7315.81 711115 | 7819.04
Other Income 95.13 5.73 122.23 21.16
Total Revenue 6556.94 7321.54 7233.38 | 7840.20
Total Expenses 4321.74 4108.80 449939 | 4147.02
Profit Before Tax (PBT) 2235.20 3212.74 2733.99 | 3693.18
Current & deferred tax 562.56 751.76 687.67 818.70
Profit After Tax (PAT) 1672.64 2460.98 2046.32 | 2874.48

3. Contribution of Subsidiary Company and associate Company to the performance of the Company:

During the reporting period, the consolidated Total Revenue decreased by approximately 7.74%, primarily due to
volatility in the financial and commodity markets, and other prevailing economic uncertainties. The consolidated
Profit After Tax also declined by approximately 28.81%, mainly due to the impact of these adverse market
conditions on the overall business performance.




4. Highlights of performance of Subsidiary & associated Companies:

a) Financial Performance of Alfa Fiscal Services Private Limited (AFSPL) and Ajay Natavarlal Commodities

Private Limited (ANCPL).
(Rs. in Lakhs)

, AFSPL ANCPL
apicia 202526 | 202425 | 202526 | 202425
Revenue from Operation 715,12 616.25 .| 299.31 80.95
Other Income 12.30 147.22 39.05 4214
Total Revenue 787.42 763.47 338.36 133.09
Total Expenses 290.31 281.37 308.56 953.48
Profit Before Tax 497.11 482.10 29.80 (820.39)

Total Tax Expenses 12511 16694 7.50 (284.22)

Profit After Tax 372.00 ' 415.16 22.43 (530.03)

Transfer to Special Reserve 74.40 | 83.03 - i
| Profit carried to Bfs 297.6 332,13 22.43 (530.03) f

b) Operational Performance of AFSPL:
AFSPL is engaged in financing activities and dedling in securities and commodities. During the year under
review, the Total Income increased from Rs. 763.47 Lakhs fo Rs. 787.42 Lakhs. However, Profit After Tax
decreased to Rs. 372.00 Lakhs as compared to Rs. 415.16 Lakhs in the previous year.

¢) Operational Performance of ANCPL:
During the year under review, ANCPL, engaged in dealing in commodities and equities, recorded an
improvement in its operational performance compared to the previous year, The Total Revenue increased
significantly from %133.09 lakhs in FY 2024-25 to %338.36 lakhs in FY 2025-26, reflecting an improvement of
approximately 154.22%. The Company also reporied a Profit After Tax of 2243 lakhs in FY 2025-26, as
compared to a loss of x530.03 lakhs in the previous year.

d) Change in nature of business of Subsidiary or Associate Companies:
Ouring the reporting period there was no change in nature of business of any of the Subsidiary/ Associate
Companies.

By order of Board of Directors
For, ANS Private Limited é/A

Jayeshbhai Natwarlal Sheth Ajaykumar Natvarlal Sheth
Managing Director Whole-time Director
(DIN: 00002162) (DIN: 00002163)

Date: 07t September 2026
Place: Rajkot




Annexure B - Form AQOC-2
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso
thereto
[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

l. Details of contracts or arrangements or transactions not at arm’s length basis: Nil

I, Details of material contracts or arrangement or transactions at arm’s length basis:

Particulars RPT 1 RPT 2 RPT 3 RPT 4
Name of Related Party and Karan A. Sheth - Mansi K Arora - Karan Sheth HUF - Riya Karan Sheth -
Nature of Relationship Relative of Director Relative of Director Karta is relative of Relative of Director
Director
Nature of coniracts/ Office of Profit Office of Profit Place of Profit Place of Profit
arrangement/ fransactions
Duration of the contracts/ Permanent Employee Permanent Employee One time transaction One time transaction
arrangements/ transactions
Salient terms of the Permanent Employee | Permanent Employee | - Consultancy services | - Consultancy services
contracts or arangements | with revision in salary with revision in salary availed availed
or transactions including the | from time to time from time to time
value, if any Salary other Salary other allowances
allowances of Rs. of Rs. 12,00,000 paid
12,00,000 paid during | during FY 2025-26
. FY 2025-26
Justification for entering into He has relevant She has relevant | Services availedinthe | Services availed in ihe
such contracts or educational educational qualification ordinary course of ordinary course of
arrangements or qualification and/or and/or experience to business and on arms’ | business and on arms’
transactions experience to handle | handle the job assigned length basis length basis
the job assigned
Date of approval by Board 09/04/2025 19/06/2024 & 05107/2025 05/07/2025
17110/2025
Date of Passing resolution Not Applicable Not Applicable Not Applicable Not Applicable
in general meeting
Amount paid as advances, Nil , Nil Nil Nil
if any (Rs.)

Note: Company has entered in Related Party Transactions (‘RPT") in the ardinary course of business and none of the RPTs are material
RPT. Yet, certain RPTs are disclosed above. Other RPTs which are insignificant in value considering turnover and net worth of the
company are disclosed in Note 40 of Standalone Financial Statements for the year 2025-26

By order of Board of Directors
For, ANS Private Limited

%,J-HL' %

Jayeshbhai Natwarlal Sheth Ajaykumar-Natvarlal Sheth
Managing Director Whole-time Director
(DIN: 00002162) (DIN: 00002163)

‘ Date: 07t September 2026
| Place: Rajkot




“ANNEXURE C”
THE ANNUAL REPORT ON CSR ACTIVITIES

[Pursuant to Section 134 (3) (o), Section 135 (2) and 135 (5) of the Act and Rule 8 of the Companies (Corporate Social

Responsibility Policy) Rules, 2014]
General Disclosure as per Section 134 (3) (o):

Based on the financial parameters provided u/s 135 (1) of the Act read with the Companies (Corporate Social
Responsibility Policy), Rules, 2014, the FY 2025-26 was the Fifth Year for which the provisions of Section 135 of the Act
became applicable to the Company. For the FY 2025-26, the amount to be spent as CSR Expenses exceeded Rs. 50.00
Lakh for the first time and thus, the Board had constituted CSR Committee by passing Board Resolution dated
30/05/20225 comprising of following:

Sr. No. Name Designation
1. Mr Ajaykumar Natvarlal Sheth Chairman and Member
2 Mrs Komal Ajaykumar Sheth Member

During the reporting period, the Company framed its CSR policy covering the different areas like education, health,
animal welfare, etc. in which the Company will work or may give contribution to the funds specified in Schedule VII to the
Act. Further, as per CSR Policy the Company may carry out CSR activities on its own or through implementing agency
registered as CSR entity under the Act.

Annual Report on CSR Activities:
Brief outline on CSR Policy of the Company:

CSR Policy of the Company is aimed to carry out all or any of the activities as listed in Schedule VIl to the Act as
amended from time to time however company's focus shall be in the following areas:

a) Promoting Health Care, Medical & Sanitation Facilitates

b) Promoting Educational Facilities

¢) Promoting Environment Sustainability

d) Animal Welfare

e) Rural Development

f) Eradicating hunger, poverty and malnutrition

g) Donation or contribution to the fund, specified in Schedule VII fo the Act

Composition of CSR Committee:
Composition of CSR Committee is disclosed in Section | above of this Annexure C.

Web-link where Composition of CSR Committee, CSR Policy and CSR Projects approved by the Board are
disclosed on the website of the Company: www.ansplshares.com

f"'"_--‘"\-;\-
(@ bUVir pursuance of

<
O ‘]
5

Executive summary along with web-link(s) of Impact Assessment of CSR Projects
sub-rule (3) of rule 8: Not Applicable



9. (Rs. In Lakhs)

a) Average net profit of the company as per sub-section (5) of section 135:
b) Two per cent of average net profit of the company as per sub-section (5) of section 135:
c) Surplus arising out of the CSR Projects or programs or activities of the previous FYs:
d) Amount required to be set-off for the financial year, if any:
e) Total CSR obligation for the financial year (5b+5c- 5d)

6

a) CSR amount spent or unspent for the Financial Year:

¥2,904.11
Z58.08
Nil
Z08.10
%49.98

Amount Unspent (Rs. In Lakhs)
Total :
Amount transferred to any fund specified under
’ Amc;un:h Total Amount trazsfertl;ed t(; Ul}spo.:? CS‘!R3 ;\ccount as Schedule VIl as per second proviso to sub-
pt?nt or' 4 PRERIESASII ) & endtiog section (5) of section 135
Financial :
Year Amount Date of transfer Name of the Fund | Amount Vet g
transfer
¥ 58.94 Nil Not Applicable Not Applicable Nil Not Applicable
Sr. i SP,e"t .CSR. District & State of
No Purpose for the project Name registration —
i (Rs. in Lakhs) number P g
1, Medical Health 5.00 Health Aid Trust | CSR00032805 il
(Junagadh), Gujarat
Support to old age homes ;
2 and other community 1.25 Samarp?rr:ug‘a”tab'e CSR00042615 |  Rajot, Gujarat
welfare activities
3. Animal Welfare 12.08 Shii Gaurshan Panjrapol | CSR00065496 Vivadar
(Junagadh), Gujarat
Smt. Ansuyaben
4, Education, Medical, etc. 7.00 Natavarlal Sheth CSR00024026 Rajkot, Gujarat
Charitable Trust
Education, Medical, Animal Mumbai,
3. Welfare, etc. 0.51 Arham Yuva Seva Group | CSR00007027 T
: Pranguru Sthanakwasi : ,
6. A | Welf; . i
nimal Welfare 11.10 " CSR00091304 | Vadia (Devli) Amreli
Shree Vileparle Mumbal
7 Medical Health 11.00 Vardhman Sthanakvasi | CSRO0070899 | ;‘l”‘ at'
Jain Foundation ekesia
TOTAL 58.94 - -

b) Excess amount for set-off, if any




Sr. No. | Particular Amount (Rs. in
Lakhs)
i. Two percent of average net profit of the company as per section 135(5) 58.08
il Total amount spent for the Financial Year 58.94
iii. Excess amount spent for the financial year [(ii)-(i)] 0.86
iv. Surplus arising out of the CSR projects or programmes or activities of the Nil
previous financial years, if any
V. Amount available for set off considering current FY [(iii)-(iv)] (FY 25-26) 0.86
vi. Cumulative Amount available for set off of previous years 05.79
(FY 23-24; 04.84 Lakhs FY 24-25: 0.95 Lakhs)
| Vii. Total amount available for set off in next financial year [(v) + (vi)] 06.65

c) Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years: Not Applicable

d) Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the
Financial Year; No

e) Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per subsection (5) of
section 135: Not applicable as the Company has spent more than the required CSR Amount during the reporting period.

By order of Board of Directors
For, ANS Private Limited

S Moo,

Jayeshbhai Natwarlal Sheth Ajaykumar Natvarlal Sheth
Managing Director Whole-time Director
(DIN: 00002162) (DIN: 00002163)

Date: 07t September 2026
Place: Rajkot




Practising Company Secretary

m D.Ganatra:co.

Form No. MR -3
Secretarial Audit Report
For the Financial Year ended on 31% March, 2026
[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,
ANS Private Limited

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by ANS Private Limited having CIN:
U67120GJ1999PTC035472 (hereinafter called “the Company”). Secretarial Audit was conducted
in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information, explanations and clarifications
provided by the Company, its officers, agents and authorized representatives during the conduct
of Secretarial Audit and the representation made by the Management, | hereby report that in my
opinion, the Company has, during the audit period covering the financial year ended on March
31, 2026, complied with the statutory provisions listed hereunder and the Company has proper
Board processe and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

| have examined the books, papers, minutes books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2026 according to the
provisions of:

()  The Companies Act, 2013 (“the Act”) and the Rules made there under;
(ii)  The Depositories Act, 1996 and regulations and by-laws made thereunder;

(ili) The Securities Contract (Regulation) Act, 1956 (SCRA);

“Shraddha’, 4 - Vidhyanagar, Opp. Gokul Hospital, Rajkot - 360 001
® 0281-2477516 @ 9426201730 @ office@dganatra.com



(iv)

(v)

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to' the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings (Not Applicable during the audit period);

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (SEBI Act):

. The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeover) Regulations, 2011 (Not Applicable during the audit period)

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not Applicable during the audit period)

. The Securities and Exchange Board of India (Shares based Employee Benefits and Sweat

Equity) Regulations, 2021 ; (Not Applicable during the audit period)

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

The Securities and Exchange Board of India (Registrar to Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
(Not Applicable during the audit period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
Applicable during the audit period)

The Company being registered with SEBI as Stock Broker, Depository Participant and Research &

Analyst, the followings are the Regulations applicable to the Company based on
business/sectors:

5
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The Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018;

The Securities and Exchange Board of India (Research Analysts) Regulations, 2014

k. The Securities and Exchange Board of India (Stock Brokers) Regulations 1992 & 2026;

—




I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with respect to Meetings of Board of Directors and Committees

(SS-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries of
India;

(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

During the year under Audit, the Company has complied with the provisions of the Act and Rules
framed thereunder, the SEBI Act and Regulations framed thereunder, Guidelines, Secretarial

Standards, etc. as mentioned above, subject to my observations, reservations, qualifications or
disclaimer as under:

(1)

(2)

(3)

(4)

(5)

As against the CSR Obligations of Rs. 58.08 Lakh, the Company has paid total of Rs. 58.94
Lakh to various implementing agencies for carrying out CSR activities, on behalf of the
Company. We could not verify the exact nature of activities carried and the actual
spending made by the implementing agencies;

As the Company has being engaged in the business of rendering broking and DP services,
the Company in its ordinary course of business has provided such services to numerous
related parties in terms of omnibus resolution passed by the Board of Directors. As regards
other related parties transactions covered u/s 188 of the Act as to office/place of profit
held by the related parties, the same were entered into with the approval of the Board;

In respect of change in holdings of beneficial interest in shares of Significant Beneficial
Owner (SBO) occurred during the audit period, required BEN 2 was filed after the
prescribed period on 01.09.2026 with payment of additional fee;

As the Company is engaged in the business of rendering broking and DP services, the
Company is required to comply various provisions of the Securities and Exchange Board of
India (Stock Brokers) Regulations 1992 & 2026 and the Securities and Exchange Board of
India (Depositories and Participants) Regulations, 2018 which relate to the daily
operations and clients’ dealings in the securities market. Considering volume of
transactions with the clients and nature of compliances to be made for the said
transactions, | have randomly checked the compliances made by the Company and | am of
the opinion that the Company has been generally compliant of those regulations;

I have been informed that the Company has been registered with SEBI as Research Analyst
but has not carried any transactions as Research Analyst. Hence, as per the information
and explanations provided to me, compliances under the Securities and Exchan
India (Research Analysts) Regulations, 2014 were not required to be made;

Ol




(6) In terms of various SEB| Regulations stated above, the Company is required to make
numerous disclosures and file periodical information with SEBI and Stock Exchanges.
Considering the volume of all such disclosures and periodical return, | have randomly
checked the compliances made by the Company and | am of the opinion that the Company
has been generally compliant of those regulations which relate to the disclosures and filing
of periodical returns;

| further report that —

i.  In my opinion, the Board of Directors is duly constituted. The specific provisions as to the
composition of the Board having the proper balance of executive and non-executive
directors were not applicable to the Company; Further, there was no change in
composition of the Board of Directors, during the year;

ii.  Adequate notice was given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance (in some cases Board
Meetings were called at shorter notice) and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting;

iii. All decisions at Board Meetings are carried out unanimously as recorded in the minutes of
the meetings of the Board of Directors.

iv. Based on the review of the compliance mechanism established by the Company, | am of
the opinion that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that during the Audit Period the following material event occurred which may
have bearings on the Company’s affairs, in pursuance of the above referred laws:

- The Board in its meeting held on 28.07.2025 had primarily approved the merger of Ajay
Natavarlal Commodities Private Limited (Associate Company) with the Company. However, no
further steps were taken for the said merger and later on as per the decision taken by the

Board in its meeting held on 13.11.2025 the earlier decision of merger was cancelled.
_—=x A\'\;/’/l:/’i;’-

Date: 03/09/2026 / % e ;\-:"____‘.‘-\\\ CS Dharmendra Ganatra
Place: Rajkot l‘ C.P.No. ) ':':-‘;'} Practicing Company Secretary
UDIN: F004472H001356680 |\ 2%7% ) FCS: 4472 - C. P. No.: 2873
X <S4 PR Certi. No. 6225/2024
N

Note: Secretarial Audit Report is to be read with my letter of even date attached as Annexure A
to the report and letter also forms the integral part of this report.




ANNEXURE -A
To,
The Memibers,
ANS Private Limited

My Secretarial Audit Report dated 03/09/2026 is to be read along with this letter.

1. The Company’s Management is responsible for preparation and maintenance of Secretarial
Records and for devising proper systems to ensure compliance with the provision of
applicable laws and regulations. My responsibility is to express an opinion on the
secretarial records, standards and procedures followed by the Company with respect to
secretarial compliances by inspecting the records, documents return etc. on random basis.

2. | have conducted audit as per the applicable Auditing Standards issued by the Institute of
Company Secretaries of India and | adhered to audit practices and procedures considered
appropriate to provide reasonable assurance as to the correctness of the contents of the
secretarial records. The verification was done on test basis and in random manner to
ensure that correct facts are reflected in secretarial records. | believe that the processes
and practices, | followed provide a reasonable basis for my opinion.

3. | have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company. Similarly | have not audited the records and compliances under
the laws (e.g. direct & indirect tax laws, labour laws etc.) which are not sector specific;

4. Where ever required, | have obtained the Management Representation about the
compliance of Laws, Rules and Regulations and ha ppening of events etc.,

5. The Secretarial Audit report is neither an assurance as to the future viability of the company

nor of the efficacy or effectiveness with which the management has conducted the affairs
of the company.

6. The compliance of the provisions of SEBI Laws, rules, regulations, standards is the

responsibility of management. My examination was limited to the verification of
procedures on test basis.

i i

-

X

Date: 03/09/2026 CS Dharmendra Ganatra

Place: Rajkot
UDIN: F004472H001356680

Practicing Company Secretary
FCS: 4472 - C. P. No.: 2873
PR Certi. No. 6225/2024
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INDEPENDENT AUDITOR’S REPORT

To The Members of
ANS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of ANS Private Limited ('the Company'),
which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit & Loss Account including the
Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of Material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies act. 2013 (the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules 2015, as amended.
("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, and its profit, total comprehensive income, its cash flows and the changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of Financial Statements in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the standalone financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
("ICAI") together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to be the key audit matters
to be communicated in our report.

Sl. | Key audit matter How our audit addressed the key audit matter
No.
1. | valuation of investments carried at cost and at | Our audit procedures in relation to valuation of
fair value refer note 2(s) for Material accounting | investments included, but were not limited to, the

policies and note 6 for financial disclosures. following:
The investment made by the company in e Assessed the appropriateness of the
unquoted equity instruments which are not valuation methodologies in accordance

traded in the market are recorded at cost. with the Company's policy and as per Ind AS

adopted by the company.

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire C
CST, Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711
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The investment made by the company in quoted
equity instruments which are traded in the e Ensured the appropriateness of the
market are recorded at fair value. carrying value of these investments in the

financial statements and the gain or loss
recognized in their financial statements
result of such fair valuation; and

e Ensured the appropriateness of the
disclosures accordance with the applicable
accounting standards.

* Obtained written representations from the
management and those charged with
governance whether they believe
significant assumptions used in valuation of
the investments are reasonable.

Other Information

The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Company's annual report but does not include the financial statements and our
auditors' report thereon. The Company's annual report is expected to be made available to us after the date of
this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion therein.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information
is materially inconsistent with the financial statements on our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to Company's Board of Directors as required under SA 720 ‘The Auditor's
responsibilities Relating to Other Information’.

Responsibilities of Management for the standalone financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the act with respect
to the preparation of these standalone financial statements that give a true and fair vise of the financial position,
financial performance including other comprehensive income, cash flows and statement of changes in equity of
the company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operatung effectively for ensuring the accuracy and completeness of the accountlng records
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In preparing the standalone financial statements, the management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provides basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omission, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 130(3)(0) of the Companies Act. 2013, we are also
responsible for expressing our opinion on whether the company has an adequate internal financial controls
system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a materiel uncertainty exists related is events o conditions that
may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the entity to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

We communicate with thase charged with governance regarding among others matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Head Office: 10-11, 3™ Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cif
CST, Mumbai 400 001 (M.H.) Contact: cagattani(@icai.org / +91-96991-45711
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of financial statements of the current period and are therefore the key audit

matters.

We describe these matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order 2020 ('the order) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we enclose in “Annexure A” - a statement on
the matters specified in paragraph end 4 of the Order

2. Asrequired by section 143(3) of Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(8)

(h)

Head Office; 10-11, 3™ Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cjfig

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

to our opinion, proper books of account as required by law have been kept by the company as far as
appears from our examination of those books;

The Balance Sheet, the Statement of Profit & Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standalone specified under Section 133 of the Act, road with the Companies (Indian Accounting
Standards) Rules, 2015 as amended.

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified March 31, 2026 from being
appointed as a director in terms of sub-section (2) of Section 164 of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such control, refer to our separate
Report in "Annexure B” to this report.

According to the information and explanations given to us, the company is a private company and
therefore reporting under section 197(16) is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors), 2014, amended in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements as referred to in note 33 to the standalone financial statements;

CST, Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711
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(ii) The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

(iii) There are no amounts during the year which are required to be transferred, to the Investor
Education and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediate”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly land or invest in other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the

Company or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or provide any
guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come in our notice that has caused us to believe that the representations under
sub-clause (iv) (a) and (iv) (b) contain any material misstatement.

(v) The company has neither declared nor paid any dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account, which have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the
respective software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with, and the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

For Maheshwari

Place: Mumbai
Date: May 25, 2026 Membership No. 144734

UDIN: 26144734GMIPOT7115

Head Office: 10-11, 3 Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort,
CST, Mumbai 400 001 (M.H.) Contact: cagattani(@icai.org / +91-96991-45711
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"ANNEXURE A’ TO THE INDEPENDENT AUDITOR'S REPORT

Report on Companies (Auditor's Report) Order, 2020 (the Order) issued by the Central Government in term of
Sub-section 11 of Section 143 of the Companies Act, 2013

(i) Inrespect of the Company's Property, plant and equipment and Intangible assets.
(a) (A) The company has maintained proper records showing full particulars including quantitative
details and situation of its property, plant and equipment.

(B) The company has maintained proper records showing full particulars of its intangible assets.

(b) The Company has a program of physical verification of property, plant and equipment whereby all
the items of property, plant and equipment are verified once in three years. The property, plant and
equipment were physically verified during the previous year by the Management with a regular
program of verification. In our opinion, the periodicity of the physical verification is reasonable
having regard to the size of the Company and the nature of its assets. According to the information
and explanations given to us, no material discrepancies noticed on such verification carried out
during the previous year.

(¢) According to information and explanation given to us and on the basis of our examination of the
records of the company, the title deeds of Inmovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favor of the lessee) disclosed
in the financial statements are held in the name of the company as at the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of- use
assets) and intangible assets during the year.

(e) There are no proceedings initiated or are pending against the Company (or holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(i) (a) The inventory of the company comprises of listed equity shares which are held in dematerialized form
and are verified by the management at reasonable intervals.

In our opinion, the frequency of such verification is reasonable, and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on such Verification
between the inventories held in dematerialized form and the book records that were more than 10%
in the aggregate.

(b) As disclosed in note 20 to the standalone financial statements, the Company has been sanctioned
working capital limits in excess of five crore rupees aggregated from banks during the year on the
basis of collateral security of fixed deposits and immovable praperties of the Company. According to
the information and explanation given to us the bank has not prescribed any submission on quarterly
or on periodic basis.

Further, the company has not been sanctioned working capital limits from any financial institution
on the basis of security of the company’s current assets.

(i) According to the information and explanation given to us and based on the basis of our examination
of the records of the company, the company has not provided any security or granted any advances
in the nature of loans, secured or unsecured, to companies, firms, limited liability partnership or any
other parties during the year.

Head Office: 10-11, 3™ Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Ci
CST, Mumbai 400 001 (M.H.) Contact: cagattani@jicai.org / +91-96991-45711
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The Company has made investments in companies and mutual funds, provided guarantee and
granted unsecured loans to companies, in respect of which requisite information is as below. Further,
the company has not made any investment in or provided guarantees, granted any loans, secured or
unsecured, to firms, limited liability partnership and other parties.

(a) Based on the audit procedures carried on by us and as per the information and explanations given
to us, the Company has not provided guarantee or grant loans to subsidiaries.

(b

—

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made, guarantee provided and the terms and
conditions of the grant of unsecured loans are, prima facie, not prejudicial to the interest of the
company.

Further, the Company has not given security or granted any secured loan or advance in the nature
of loan to any party during the year.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in case of unsecured demand loan, in our opinion the payment of interest
has been stipulated and the payment of interest is regular but the repayments of such loan is not
stipulated and are repayable on demand.

Further, the Company has not granted any secured loan or given any advance in the nature of loan
to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not granted any unsecured loan to any party during the
year.

Further, the Company has not granted any secured loan or given any advance in the nature of loan
to any party during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan granted falling due during the year, which has been
renewed or extended or fresh loans granted to settle the overdue of existing loans given to same
parties.

Further, the Company has not given any advances in the nature of loans to any party during the year.

(f) According to the information and explanations given to us by the company and on the basis of our
examination of the records of the Company, the Company has not granted a loan either repayable
on demand or without specifying any terms or period of repayment.

The Company has not granted advances in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnership or any other parties.

(iv) The company has not granted any loans or provided any guarantees or security, to the parties
covered under section 185 of the Act. In our opinion, and according to the explanation given to us,
the company has complied with the provisions of section 186 of the Act.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules framed
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the
order is not applicable to the Company.

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire C
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(vi) The Company is not in the business of sale of any goods accordingly, the requirement to report on
clause 3(vi) of the order is not applicable to the Company.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value

added tax during the year since effective July 1, 2017, these statutory dues have been subsumed into
Goods and Services Tax.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax, Provident fund, Employees State
Insurance, Income-Tax, Cess and other statutory dues have been regularly deposited by the Company
with the appropriate authorities,

According to do information and explanations given to us, there were no material undisputed
amounts payable in respect of Goods and Services Tax, Provident fund, Employees State Insurance,
Income-Tax, Cess and other statutory dues were in arrears as at March 31, 2026 for a period of more
than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no statutory dues referred to
in sub clause (a) above which have not been deposited as on March 31, 2026, on account of disputes
with the relevant authorities.

(viii)  According to the information and explanations given ta us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act,
1961 as Income during the year.

(ix) (2) According to the information and explanation given to us and based on examination of records of
the company, the company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no term loan availed by the Company during the year. Accordingly,
clause 3(ix) (c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries or associates as defined
under the Act. The Company does not hold any investment in any joint venture (as defined under
the Act) during the year ended March 31, 2026.

(f) According to the information and explanations given to us and procedures performed by us. we
report that the Company has not raised loans during the year on the pledge of securities held in

Head Office: 10-11, 3™ Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Ci
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subsidiaries or associate companies (as defined under the Act). The Company does not hold any
investment in any joint venture (as defined under the Act) during the year ended March 31, 2026.

(x) (a) According to the information and explanation given to us, the Company has not raised money
through public offers (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and hence reporting
under paragraph 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) Based on examination of the books and records of the Company and according to the information

= and explanations given to us, considering the principles of materiality as outlined in the Standards

on Auditing, we report that no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

(xii)  According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable to the Company.

(xiii)  According to the information and explanation given to us and based on examination of records of
the company, the provisions of section 177 are not applicable and transactions with related parties
are in compliance of section 188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as required by the applicable
Indian accounting standards.

(xiv)]  According to the information and explanations given to us, the company is not required to have an
internal audit system.

(xv)  Inour opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi)  (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xiv)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable
to the Company.

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Ci '
CST, Mumbai 400 001 (M.H.) Contact: cagattani(@icai.org / +91-96991-45711




CQ‘ M/s Maheshwari & Co.

INDIA Chartered Accountants

(xwvii)

(xviil)

(xix)

(xx)

(xxi)

(d) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) has two CICs which are not required to be registered with the Reserve Bank of India.

The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year. Accordingly, the reporting
requirements under this clause are not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
Information accompanying the Ind AS standalone financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

In our opinion and according to the information and explanations given to us, there are no unspent
amounts that are required to be transferred to a fund specified in Schedule VI of the Companies Act
(the Act), in compliance with second proviso to sub-section (5) of Section 135 of the Act.

The requirements under clause 3(xxi) of the order are not applicable in respect of audit of Standalone
on Financial Statements accordingly no comment in respect of the said clause has been included in
the report.

For Maheshwar

Pawan Gattani
artner

~ Membership No. 144734
UDIN: 26144734GMIPOT7115

Place: Mumbai
Date: May 25, 2026

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort,
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‘ANNEXURE B’ TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (1) of Sub-section 3 of Section
143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of ANS PRIVATE LIMITED (the Company’)
as of March 31, 2026, in conjunction with our audit of the standalone Ind AS financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its asset, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting ('the Guidance Note') and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls systems over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company:
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, however, company should enhance its internal financial control commensurate with the growing
size of its business, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI.

Place: Mumbai
Date: May 25, 2026

Membership No. 144734
UDIN: 26144734GMIPOT7115

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort,
CST, Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711




ANS PRIVATE LIMITED

CIN:- UST 120G 1999PTCDI5472

(All smounts in T Lakhs, unless otherwise stated)

Ind AS Standslone Balance Sheet as at March 31, 2026

Nate As
No. mm
I ASSETS
Non-current assets
(a} Property, plant and equipment 3 131478 1,370.24
(1) Right-ol- use assets 192 5.62
() Intangible assets 5 39 )
(d) Financial sstets
(i) Irvestmant 6 209422 248406
(ii) Other financial assets 7 1037108 17591
(e) Other non cutrent assels 9 295,66 290,38
Total Non-current assets 14,081.59 4,333.30
Current assets
(@) Financial assets
(i) Securities for trade 10 365628 1746
= (i Trade raceivables " 179314 9041
(iii) Cash and cash equivalents 12 101.83 224555
(iv) Bank balance other than (i) above 13 15,888 D4 2175437
(b) Other curment assets 14 28399 7669
{€) Current tax assets (net) 25 12532 67 62
Total Current assets 21,848.60 25,306.50
Total Assets 35,930.19 29,639.80
I EQUITY AND LIABILITIES
Equity
{s) Equity share capitai 15 1900.00 1,900.00
{b) Other squity 16 131519.61 11,845 9%
Total equity 15.419.61 13,745.96
Liabilities
Non-current liabilities
{a) Financal liabilities
1) Lease labilities 173 - 388
{b} Borrowing 19 - 512030
(€} Non-current provision 18 106,39 Bai3
(d) Defened tax labilities (net) 8 4573 101562
Total Non-current labilities 152.12 531393
Current llabilities
(a) Financial labilities
i) Borrowings. 20 434017 362601
i) Trade payables 21
& Total outstanding dues of micro enterprises and small 2808 067
b) Total outstanding dues of other than micro enterprises 4,452 37 17372
(i) Lease fiabilities 17(b) iBs 663
(v Other financial labilities 2 639028 666072
(1) Provisions 23 10939 5949
() Other current Habilities 24 3429 5273
() Current tax Rabilities (net) 25 - -
Total Current liabilities 20,358.46 10,579.91
Total Liabilities 20,510.58 15,893.84
Total Equity and fiabilities 3%‘!! 29,639.50
The ying notes form an integral part of the Ind AS standaione financia

As per our report of even date attached

Place: Mumbsai
Date: May 25, 2026

For and on behalf of the Board of Directors of

ANS Private Limited

il
Jayesh N Sheth Aiay NTheth
Managing Director Director
DIN: 00002162 DiN: 00002163

Company Secretary
Membership No-A77075

Place: Mumbai
Date: May 25, 2026




ANS PRIVATE LIMITED
CIN:- UG7120GJ1999PTC035472
(All amounts in T Lakhs, unless otherwise stated)

Ind AS Standalone Statement Of Profit And Loss for the year ended March 31, 2026

r For the year For the year
D csting March 31, March 31,
Revenue:

Revenues from operations 26 6,461.81 7,315.81
Other income 27 95.13 5.73
Total Income 6,556.94 7.321.54
Expenses:

Operating expenses 28 1,843.59 1,891.57
Employee benefits expenses 29 676.04 682 65
Frmance costs 30 1,12992 87947
Depreciation and amortisation 3 105.83 97.73
Other expenses 32 56636 55738
Total expenses 4,321.74 4,108.80
Profit before exceptional items and tax 2,235.20 3.212.74
Exceptional items -
Profit before tax 2,235.20 321274
Tax expense:

- Current tax 617.09 808.99
- Deferred tax (54.53) (57.23)

Total tax expense 56256 751.76
Profit after tax attributable to owners of the company 1,672.64 2,460.98
Other comprehensive income/(loss)

Items that will not be reclassified to statement of profit and loss

Remeasurement gain/(loss) on listed securities held as

investment

Remeasurement gain/(loss) on defined benefit plan {0.34) (1.04)
Tax impact of items that will not be reclassified to statement of

profit and loss 0.09 0.26
tterns that will be reclassified to statement of prafit and loss

Other comprehensive income attributable to owners of the company (0.25) (0.78)
Total comprehensive income 1,672.39 2,460.20
Earnings per equity share

Equity shares of par value ¥10/- each 19,000,000 19,000,000
Basic and Diluted 42 880 12.95

[The accompanying notes form an integral part of the ind AS standalone financial statements

As per aur report of even date attached

Membership No.: 144734

Place: Mumbai
Date: May 25, 2026

For and on behalf of the Board of Directors of

ANS Private Limited
%' ’l‘ J(. —_
Jayesh N Sheth Ajay N'Sheth
Managing Director Director
DIN; 00002162 DIN: uﬂﬁ:_/_k
Magan Handa Mahavir Toshniwal
Company Secretary Chief Financial Officer

Membership No-A77075

Place: Mumbai
Date: May 25, 2026




ANS PRIVATE UMITED

CIN:- UST120G11999PTCDI54T2

(All amounts in T Lakhs, unless otherwise stated)

IndAS Standalone Cash Flows Statement for the year ended March 31, 2026

Particulars For the year For the year
March 31, March 31,
Cash flow from/(used in) operating activities
Profit before ax 223520 321274
Adjustment for: =
Interest expense 112092 87947
Interest income
Depreciation and amortization 10583 9.3
Mark to market (gain)/loss 2% 28536
[Profit)/Loss from sae of Property, plant and eguipment & A
(Profity/Loss from sale of Investment (1437 :
Dividand recelved during the year (80761 49}
Expected credit loss 400 134
Gain on derecognition of ROU asset - n23y
Provision for gratuity 1527 1838
et phpant - 730)
® 7t of defined employee benefit plans - (109
Operating profit bef: king capital chang 3,707.32 4,480.95
Movement in working capitak:
(Increase) in trade rec - (806.80) (299.75)
(Increase)/decrease in iventones (1484.82) 452%
o ik in other f lal assets = i
(Increase)/decrease in other current assets (519.46) (20.69)
I /i ) in trade payabl 4.306.11 5227
Increase/idecrease] in financial liabities @70.44) 4908
I A 1in g - S8 (639 33)
Increase/{decrease) in other current kabilities (18.44) 233)
Cash generated/(used) in operations 2,966.01 3,539.99
Income taces pald (net) 1674.79) (883.38)
Met cash flow from operating activities (A) 229121 2.656.61
Cath flow from/(used) investing activities
Payments property, plant and equip fincluding intangible assets) (43.54) (93.94)/
Sale of Investments 40421 -
Purchase of (mvestments ! =
Dividends received 80.76 450
Changes in Other non current asset 5.28) 24743
Changes in Other Tinanclal asset {10,195.14) 112159
Cash genersted/(used) in investing activities = (9,758.99) 1,279.58
Cash flow from/{used in) financing activities
Proceeds of bormoasings
Procesds/(Repayment) of borrowings 593,86 4.966.50
Repayments of borrowings - .
Interest paid (1,129.92) (BTT B4)
Payment of lease liabilities 63 :
Cash genented/(used) in financing aclivities (s} (542.69) 4,088.66
Effect of Exchange differences on transtation of foreign currency cash and cash equivalents o) - =
Jll.l increase/(decrease) in cash and cash equivalents (A+B+C+D) (8,010.45) B,024.85
Cash and cash equivalent at beginning of the yaar 24,000.32 1597547
Cash and cash equivalent at end of the year 1598987 24,000.32
Met /(i ) as disclosed above {8.010.45) B.,024.85
The accompanrying notes form an integral part of the Ind AS dalone financial

For and on behalf of the Board of Directors of

ANS Private Limited

.4 'é‘——*' =

Jayesh N Sheth Ajary N Sheth

Managing Director Director

DIN. 00002162 D‘Mmi//l

B

Magan Handa Mahavie Toshniwal

Comparny Secrelary Chief Financial Officer

Membership No-ATTI75

Place: Mumbai Mace: Mumbal

Date: May 25, 2026 Date: May 25, 2026




ANS PRIVATE LIMITED

CIN:- U67120G)1999PTC035472

(All amounts in ¢ Lakchs, unless otherwise stated)

Ind AS Standalone Statement Of Changes In Equity for the year ended March 31, 2026

Equity Share Capital
Balance as at April 1, 2025 RS Sy quulnllu.huunm Balance at the end of the reporting year March 31, 2026
950.00 - 1,900.00
Baiance as at April 1, 2024 "'""'"'""’""‘_"""‘"""“"" Balance at the end of the reporting year March 31, 2025
950.00 - 950.00
Other Equity
Reserves & Surplus Remeasurement gain/(loss)
Debenture Redumption on defined benefit plan Total
R General Reserve Retained Earnings through OC1
Balance as at March 31, 2024 . 135.64 9,253.83 3.72) 9,385.75
Issue of bonus shares ’ - : .
Creation of Debenture Redumption Reserve - - - = .
Transer to retained esmings - - 2.460.98 {078y 2,46020
Balance as at March 31, 2025 . 13564 1,714.81 (4.50) 11,845.95
Issue of bonus shares . . - . :
(Creation of Debenture Redumpbion Reserve 57300 - (573.00) - -
Transfer to retained earnings . - 167264 {0.25) 167239
Balance as at March 31, 2026 573.00 135.64 12,814.45 (4.75) 13,518.34
The accompanying notes form an integral part of the Ind AS fone financial
As per our repornt of even date attached
For and on behalf of the Board of Directors of
ANS Private Limited
105834W
o ol .M. .
Jaywsh N Sheth Ajay HSTRR
Managing Director Director
Membership No. 144734 DIN: D002 162 Diﬁf:’)
N r\.\'\-«_u.f\.e!r‘* . A
Magan Handa Mahavir Toshniwal
Company Secretary Chief Financial Officer
Membership No-AT7T075
Place: Mumba Place: Mumbai

Date: May 25, 2026 Date: May 25, 2026




2.

ANS PRIVATE LIMITED (ANSPL)
Notes to Accounts are integrated part of standalone financial statements

NATURE PERAT

ANS Private Limited (the Company') having CIN U67120GJ1 999PTC035472 incorporated on February 23,
1999 having registered office at 501, 502 & 502A, 5th Floor, DSCCSL (53E) Block 53, Road SE, Zone 5,
Gift City, Gandhinagar, Gujarat, India, 382050. The Company is registered with Securities and Exchange
Board of India (SEBI) under the Stock brokers and sub-brokers Regulations, 1992 and is a member of
Bombay Stock Exchange Limited (BSE), National Stock Exchange of India Limited (NSE), Multi Commodity
Exchange of India Ltd. (MCX), National Commodity and Derivatives Exchange Limited (NCDEX),
Depository Participant of Central Depository Services (India) Ltd. (CDSL) and Research Analysts with SEBI.

MATERIAL ACCOUNTING POLICIES

a. Statement of compliance with Ind AS

The standalone financial statements of the Company comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 ("the
Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time, and other relevant provisions of the Act

The standalone financial statements have been prepared using the significant accounting
policies and measurement bases summarized as below. These accounting policies have been
applied consistency over all the periods presented in these financial statements, except where
the Company has applied certain accounting policies and exemption upon transition to Ind AS.

b. Historical cost convention

The standalone financial statements have been prepared on a historical cost basis, except for
fair value through other comprehensive income (FVOCI) instruments, derivative financial
instruments, other financial assets held for trading and financial assets and liabilities designated
at fair value through profit or loss (FVTPL), all of which have been measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date, Fair value for measurement
and/or disclosure purposes in these Ind AS standalone financial statements is determined on
such a basis, except for leasing transactions that are within the scope of Ind AS 116.

¢. Presentation of Standalone Financial Statements
This is to comply with the Indian Accounting Standard (to the extent applicable) as prescribed
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies {Accounts)
Rules, 2014, the provisions of the Companies Act. 2013 (to the extent applicable).




The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the
format prescribed in the Schedule il to the Act, as amended. The statement of cash flows has
been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows”.,
The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit
and Loss, as prescribed in the Schedule Ill to the Act as amended, are presented by way of notes
forming part of the financial statements along with the other notes required to be disclosed
under the notified Accounting Standards. Amounts in the financial statements are presented in
Indian Rupees in Lakh [1 Lakh = 100,000] rounded off to two decimal places as permitted by
Schedule Il to the Act as amended. Per share data are presented in Indian Rupees to two
decimals places.

Use of estimates and judgement

The preparation of the Company's Ind AS Standalone Financial Statements requires
management to make judgement, estimates and assumptions that affect the reported amount
of revenue, expenses, assets and liabilities and the accompanying disclosures. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in next financial years.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the year in which the estimates are revised and future
periods are affected.

i. Depreciation / Amortisation and useful lives of property, plant and equipment
Company depreciates its tangible assets over the useful life of an Asset as prescribed
under Part C of Schedule Il of the Act. Company remeasures remaining useful life of an
asset at the end of each reporting date.

ii. Fair value measurement

Fair Value is a price of orderly transaction between market participants at the
measurement date under current market conditions. Company determines Fair Value of
Quoted Investment from available market price. When the fair values of financial assets
and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using appropriate valuation
techniques. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility.

jii. Recognition and measurement of provision and contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances




known at the reporting date. The actual outflow of resources at a future date may
therefore, vary from the amount included in other provisions.

iv. Taxes

The Company periodically assesses its liabilities and contingencies related to income
taxes for all years open to scrutiny based on latest information available. For matters
where it is probable that an adjustment will be made, the Company records its best
estimates of the tax liability in the current tax provision. The Management believes that
it has adequately provided for the probable outcome of these matters.

Deferred tax assets/ liabilities are recognised for unused tax losses/ profits to the extent
that it is probable that taxable profit/loss will be available against which the
losses/profits can be utilised. Significant management judgement is required to
determine the amount of deferred tax assets/ liabilities that can be recognised, based
upon the likely timing and the level of future taxable profits/losses.

v. Recognition and measurement of defined benefit obligations
The obligation arising from defined benefit plan is determined on the basis of actuarial
assumptions. Key actuarial assumptions include discount rate, trends in salary escalation
and attrition rate. The discount rate is determined by reference to market yields at the
end of the reporting period on government securities.

vi. Leases

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116, Identification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term (including anticipated
renewals) and the applicable discount rate. The Company determines the lease term as
the non-cancellable period of a lease, together with both periods covered by an option
to extend the lease if the Company is reasonably certain to exercise that option; and
periods covered by an option to terminate the lease if the Company is reasonably
certain not to exercise that option. In assessing whether the Company is reasonably
certain to exercise an option to extend a lease, or not to exercise an option to terminate
a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise
the option to terminate the lease. The Company revises the lease term if there is a
change in the non-cancellable period of a lease. The discount rate is generally based on
the incremental borrowing rate specific to the lease being evaluated or for a portfolio
of leases with similar characteristics.

e. Currentand Non-Current Classification

An asset shall be classified as current when it satisfies any of the following criteria:—
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a) it is expected to be realised in, or is intended for sale or consumption in, the Company’s
normal operating cycle;

b) Itis held primarily for the purpose of being traded;

o) Itis expected to be realised within twelve months after the reporting date; or

d) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting date.

All other assets shall be classified as non-current.
A liability shall be classified as current when it satisfies any of the following criteria:-

a) Itis expected to be settled in the Company's normal operating cycle;

b) Itis held primarily for the purpose of being traded;

¢) Itis due to be settled within twelve months after the reporting date; or

d) The Company does not have an unconditional right to defer settiement of the liability for
at least twelve months after the reporting date. Terms of a liability that could, at the option
of the counterparty, result in its settlement by the issue of equity instruments do not affect
its classification.

All other liabilities shall be classified as non-current.

Property, Plant and Equipment
Recognition and Measurement:

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and
accumulated impairment losses, if any. Subsequent costs are included in the asset’s carrying
amount. Items of property, plant and equipment are initially recorded at cost. Cost comprises
acquisition cost, borrowing cost if capitalization criteria are met, and directly attributable cost
of bringing the asset to its working condition for the intended use.

Subsequent expenditure relating to property, plant and equipment is capitalized only when it is
probable that future economic benefit associated with these will flow with the Company and
the cost of the item can be measured reliably.

ltems of Property, plant and equipment that have been retired from active use and are held for
disposal are stated at the lower of their net book value or net realisable value and are shown
separately in the financial statements, if any.

Depreciation

Depreciation provided on property, plant and equipment is calculated on a straight-line basis
using the rates arrived at based on the useful lives estimated by management.

Depreciation is provided on a straight-line basis from the date the asset is ready for its intended
use. In respect of assets sold, depreciation is provided up to the date of disposal.

The residual values, estimated useful lives and methods of depreciation of property, plant and
equipment are reviewed at the end of each financial year and changes if any, are accounted for
on a prospective basis.




go

Capital work-in-progress and Capital advances

Capital work-in-progress are property, plant and equipment which are not yet ready for their
intended use. Advances given towards acquisition of fixed assets outstanding at each reporting
date are shown as other non-financial assets.

Depreciation is not recorded on capital work-in-progress until construction and installation is
completed and assets are ready for its intended use.

De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal
or when no future economic benefits are expected from its use or disposal. Gains or |osses
arising from de-recognition, disposal or retirement of an item of property, plant and equipment
are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognised net, within “Other Income” or “Other Expenses”, as the case maybe,
in the Statement of Profit and Loss in the year of de-recognition, disposal or retirement.

Intangible Assets

Measurement at recognition:

Intangible assets acquired separately are measured on initial recaognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization, Cost of
an intangible asset includes purchase price, non-refundable taxes and duties and any other
directly attributable expenditure on making the asset ready for its intended use and net of any
trade discounts and rebates.

Development expenditure on software is capitalized as part of the cost of the resulting
intangible asset only if the expenditure can be measured reliably, the product or process is
technically and commercially feasible, future economic benefits are probable, and the Company
intends to and has sufficient resources to complete development and to use or sell the asset.
Otherwise, it is recognized in the profit or loss as incurred. Subsequent to initial recognition, the
asset is measured at cost less accumulated amortization and any accumulated impairment
losses.

Amortisation:
Amortisation is calculated using the straight-line method to write down the cost of intangible

assets to their residual values over their estimated useful lives and is included in the depreciation
and amortization in the statement of profit and loss.

Class of asset Estimated useful lives
Computer software 3 years
Derecognition:

The carrying amount of an item of intangible assets is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. Gains or losses arising from de-
recognition, disposal or retirement of an item of intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognised net, within “Other Income” or “Other Expenses”, as the case maybe, in the Statement
of Profit and Loss in the year of de-recognition, disposal or retirement.




h. Financial instruments

Recognition and Initial Measurement:

The Company recognizes all the financial assets and liabilities at its fair value on initial
recognition; In the case of financial assets not valued at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset
are added to the fair value on initial recognition. The financial assets are accounted on a trade
date basis.

Classification and subsequent measurement of financial asset: For subsequent
measurement, financial assets are categorised into:

a. Amortised cost: The Company classifies the financial assets at amortised cost if the
contractual cash flows represent solely payments of principal and interest on the principal
amount outstanding and the assets are held under a business model to collect contractual
cash flows. The gains and losses resulting from fluctuations in fair value are not recognised
for financial assets classified in amortised cost measurement category.

b. Fair value through other comprehensive income (FVOCI): The Company classifies the
financial assets as FVOC! if the contractual cash flows represent solely payments of principal
and interest on the principal amount outstanding and the Company’s business model is
achieved by both collecting contractual cash flow and selling financial assets. In case of debt
instruments measured at FVOCI, changes in fair value are recognised in other
comprehensive income. The impairment gains or losses, foreign exchange gains or losses
and interest calculated using the effective interest method are recognised in profit or loss.
On de-recognition, the cumulative gain or loss previously recognised in other
comprehensive income is re-classified from equity to profit or loss as a reclassification
adjustment. In case of equity instruments irrevocably designated at FVOCI, gains / losses
including relating to foreign exchange, are recognised through other comprehensive
income, Further, cumulative gains or losses previously recognised in other comprehensive
income remain permanently in equity and are not subsequently transferred to profit or loss
on derecognition.

¢. Fair value through profit or loss (FVTPL): The financial assets are classified as FVTPL if
these do not meet the criteria for classifying at amortised cost or FVOCI. Further, in certain
cases to eliminate or significantly reduce a measurement or recognition inconsistency
(accounting mismatch), the Company irrevocably designates certain financial instruments
at FVTPL at initial recognition. In case of financial assets measured at FVTPL, changes in fair
value are recognised in profit or loss.

Profit or loss on sale of investments is determined on the basis of first-in-first-out (FIFO) basis.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

— In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Company.




The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants act
in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

In order to show how fair values have been derived, financial instruments are classified based
on a hierarchy of valuation techniques, as summarised below:

Level 1 financial instruments: Those where the inputs used in the valuation are unadjusted
quoted prices from active markets for identical assets or liabilities that the Company has access
to at the measurement date. The Company considers markets as active only if there are sufficient
trading activities with regards to the volume and liquidity of the identical assets or liabilities and
when there are binding and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments: Those where the inputs that are used for valuation and are
significant, are derived from directly or indirectly observable market data available over the
entire period of the instrument's life,

Level 3 financial instruments: Those that include one or more uncbservable input that is
significant to the measurement as whole.

Based on the Company's business model for managing the investments, the Company has
classified its investments and securities for trade at FVTPL.

Financial liabilities are carried at amortised cost using the effective interest rate method.

For trade and other payables, the carrying amount approximates the fair value due to short
maturity of these instruments.

d. Impairment of financial assets: In accordance with Ind AS 109, the Company applies
expected credit loss model (ECL) for measurement and recognition of impairment loss. The
Company recognises lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. At each reporting date, the
Company assesses whether the loans have been impaired. The Company is exposed to
credit risk when the customer defaults on his contractual obligations. For the computation
of ECL the loan receivables are classified into three stages based on the default and the
aging of the outstanding. If the amount of an impairment loss decreases in a subsequent
period, and the decrease can be related objectively to an event occurring after the
impairment was recognised, the excess is written back by reducing the loan impairment
allowance account accordingly. The write-back is recognised in the statement of profit and
loss. The Company recognises life time expected credit loss for trade receivables and has
adopted the simplified method of computation as per Ind AS 109. A financial asset is written
off when there is no reasonable expectation of recovering the contractual cash flows.

e. Derecognition: The Company derecognises a financial asset when the contractual rights to
the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither transfers




nor retains substantially all of the risks and rewards of ownership and does not retain control
of the financial asset. The Company derecognises a financial liability when its contractual
obligations are discharged or cancelled, or expire.

f. Impairment of non-financial assets: Property, plant or equipment and intangible assets

with finite life are evaluated for recoverability whenever there is any indication that their
carrying amount may not be recoverable. If any such indication exists, the recoverable
amount (i.e. higher of the fair value less cost to sell and the value in use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely
independent to those from other assets.
The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any
indication of impairment based on internal/external factors. An asset is treated as impaired
when the carrying cost of assets exceeds its recoverable value. An impairment loss, if any, is
charged to Statement of Profit and Loss in the year in which an asset is identified as impaired.
Reversal of impairment losses recognised in prior years is recorded when there is an
indication that the impairment losses recognised for the assets no longer exists or have
decreased.

i. Cash and cash equivalents
i. Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and
short-term deposit with original maturity upto three months, which are subject to
insignificant risk of changes in value.
ii. Forthe purpose of presentation in the statement of cash flows, cash and cash equivalents
consists of cash and short-term deposit, as defined above, as they are considered as an
integral part of Company’s cash management.

j. Borrowing Cost and Finance Charges
Borrowing cost attributable to acquisition and construction of qualifying assets are capitalised
as a part of the cost of such assets up to the date when such assets are ready for its intended
use. Other borrowing cost are charged to the statement of profit and loss in the year in which
they are incurred. Borrowing costs consist of interest, bank guarantee charges and other costs
that an entity incurs in connection with the borrowing of funds and is measured with reference
to the effective interest rate applicable to the respective borrowings.

k. Leases

The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether: (i)
the contract involves the use of an identified asset (ii) the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company
has the right to direct the use of the asset.

Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. Right of use assets (ROU assets) and lease liabilities includes these
options when it is reasonably certain that they will be exercised.




The right-of-use assets are initially recognised at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement date
of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated.on a straight-line basis over the lease term. Right of use
assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing,
the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use)
is determined on an individual asset basis unless the asset does not generate cash flows that
are largely independent of those from other assets.

The lease liability is initially measured at amortised cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Company changes its assessment if whether it will exercise an extension
or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

Employee benefits
i. Short term employee benefits
Short term employee benefits include salaries and short-term cash bonus. A liability is
under short-term cash bonus or target based incentives if the Company has a present
legal or constructive obligation to pay this amount as a result of past service provided
by the employee, and the obligation can be estimated reliably. These costs are
recognised as an expense in the Statement of Profit and Loss at the undiscounted
amount expected to be paid over the period of services rendered by the employees to
the Company.

ii. Defined Benefit Plan

Gratuity, which is in the nature of Defined Benefit Schemes, are payable only to
employees and accounted for on accrual basis. The cost of providing benefits is
determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. Remeasurement, comprising
actuarial gains and losses are recognised in other comprehensive income in the period
in which they occur and are not reclassified to the Statement of Profit and Loss. The
retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligations reduced by the fair value of the scheme assets.
Any asset resulting from this calculation is limited to the present value of any economic
benefits available in the form of refunds from the plans or reductions in future
contributions to the scheme.




iii. Defined Contribution Plan
Retirement benefit in the form of Provident Fund is a defined contribution scheme. The
Company is statutorily required to contribute a specified portion of the basic salary of
an employee to a provident fund as a part of retirement benefits to its employees. The
contributions during the year are charged to Statement of Profitand Loss. The Company
recognises contribution payable to the Provident Fund scheme as an expenditure when
an employee renders related service.

m. Revenue Recognition

The Company recognises revenue from contracts with customers based on a five-step model
asset out in Ind AS 115, Revenue from Contracts with Customers, to determine when to
recognize revenue and at what amount. Revenue is measured based on the consideration
specified in the contract with a customer. Revenue from contracts with customers is recognised
when services are provided and it is highly probable that a significant reversal of revenue is not
expected to occur.

Revenue is measured at fair value of the consideration received or receivable. Revenue is
recognised when (or as) the Company satisfies a performance obligation by transferring a

promised service (le. an asset) to a customer. An asset transferred when (or as) the customer
obtains control of that asset.

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the
amount of the transaction price (excluding estimates of variable consideration) that is allocated
to that performance obligation.

The Company applies the five-step approach for recognition of revenue

» Identification of contract(s) with customers;

« |dentification of the separate performance obligations in the contract;

¢ Determination of transaction price;

« Allocation of transaction price to the separate performance obligations: and
« Recognition of revenue when (or as) each performance obligation is satisfied.

i) Brokerage Income
It is recognised on trade settlement date basis in accordance with the terms of contract
and is exclusive of goods and service tax and securities transaction tax (STT) wherever
applicable.

i) Income from shares and securities.
Income from trading in shares and securities comprises of profit/loss on sale of securities
held as stock in trades and profit/loss on equity derivatives. Profit/loss on sale of securities

is determined based on the first in first out (FIFO) method.

iii) Derivatives Transactions

Derivative transactions are market to market on daily basis and realised/unrealised gain/loss
arising there from is debited/credited respectively to the statement of profit and loss.




On final settlement or squaring up of contracts for Equity derivatives/ Stock derivatives/
Currency derivatives/Commodity derivatives, the realized profit or loss after adjusting the
unrealised loss already accounted, if any, is recognized in the Statement of Profit and Loss.

On settlement or squaring up of Equity Index options / Stock Options/ Commadity Options
before expiry, the premium prevailing in "Equity Index/Stock Option/ Commaodity Option
Premium” on that date is recognized in the Statement of Profit and Loss.

Recognition of derivatives on the balance sheet at fair value since a derivative contract
represents a contractual right or an obligation. Fair value in the context of derivative
contracts represents the ‘exit price' i.e. the price that would be paid to transfer a liability or
the price that would be received when transferring an asset to a knowledgeable, willing
counter party. The fair value would also incorpate the effect of credit risk associated with
the fulfilment of future obligations. The extent and availability of collateral has been
factored in while arriving at the fair value of a derivative contract.

Options Contracts: Gains / Losses on options contract are recognized at fair value through
profit and loss account.

iv) Interest income

Interest income on a financial asset at amortised cost is recognised on a time proportion
basis taking into account the amount outstanding and the effective interest rate (EIR). The
EIR is the rate that exactly discounts estimated future cash flows of the financial assets
through the expected life of the financial asset or, where appropriate, a shorter period, in
the net carrying amount of the financial instrument. The internal rate of return on financial
assets after netting off the fees received and cost incurred approximates the effective
interest rate method of return for the financial asset. The future cash flows are estimated
taking into account all the contractual terms of the instrument.

v) Dividend Income
Dividend income is recognized in the statement of profit and loss on the date of receipt
by the company.
n. Taxation
The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses. Current and deferred tax
is recognized in statement of profit and loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case, the tax is also
recognized in other comprehensive income or directly in equity, respectively.

a) Current Tax
Current tax is measured at the amount of tax expected to be payable on the taxable income
for the year as determined in accordance with the provisions of the Income Tax Act, 1961.
Current tax assets and current tax liabilities are off set when there is a legally enforceable
right to set off the recognized amounts and there is a sustention to settle the asset and the
liability on a not basis.




b) Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. However, deferred tax labilities are not recognized if they arise from the initial
recognition of goodwill. Deferred tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected
to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax
losses only if it is probable that future taxable amounts will be available to utilize those
temporary differences and losses. Deferred tax liabilities are not recognized for temporary
differences between the carrying amount and tax bases of investments in subsidiaries and
associates where the company is able to control the timing of the reversal of the temporary
differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets and labilities are offset when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same
laxation authority.

o. Provisions, Contingent liabilities and Contingent Assets

Provisions are recognized when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date)
at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognized as finance cost. Expected
future operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the company or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent
assets are neither recognised nor disclosed in the financial statements.

p. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders of the Company by the weighted average number of equity shares
outstanding during the year. '




The Weighted average number of equity shares outstanding during the year is adjusted for events
such as issue of shares, bonus issue, bonus element in a rights issue, share split, and reverse share
split (consolidation of shares), without a corresponding change in resources.

Diluted earnings per share are computed using the weighted average number of equity shares
and dilutive potential equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

Cash Flow Statement

Cash flows statement is prepared using the indirect method, whereby profit before tax is adjusted
for the effects of transactions of a non-cash nature item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities
of the Company are segregated.

Segment reporting
As per IND AS 108 para 4, Segment has been disclosed in Consolidated financial statement, hence
no separate disclosure has been given in standalone financial statements of the Company.

Investment in subsidiaries/associates
Investment in subsidiaries/associates is carried at cost in the separate financial statements,

Rounding of amounts

All amounts disclosed in the Ind AS Standalone Financial Statements and notes have been
rounded off to the nearest lakh as per the requirement of Schedule IIl to the Act, unless otherwise
stated.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.

Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, as below:-

Ind AS 1-Presentation of Financial Statements This amendment requires the entities to disclose
their material accounting policies rather than their significant accounting policies. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The
Company has evaluated the amendment and the impact of the amendment is insignificant in the
standalone financial statements.




Ind AS 8-Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has
introduced a definition of accounting estimates and included amendments to Ind AS to help
entities distinguish changes in accounting policies from changes in accounting estimates. The
effective date for adoption of this amendment is annual periods beginning on or after April 1,
2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements.

Ind AS 12-Income Taxes - This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amend event and there is no
impact on its standalone financial statement.
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ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

4 Right of use assets

As at March 31, 2026

Particulars Total

Gross carrying amount (at cost)

As at March 31, 2024 36.44
Additions -
Deductions (17.98)
As at March 31, 2025 18.46
Additions -
Deductions -
As at March 31, 2026 18.46
Accumulated amortisation

As at 31 March 2024 8.68
For the year 6.15
Deductions (5.99)
As at 31 March 2025 8.84
For the year 7.69
Deductions .
As at March 31, 2026 16.53
Carrying amounts (net)

As at 31 March 2025 9.62




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

5 Intangible Assets

Particulars Total
Gross carrying value

As at March 31, 2024 104.84
Additions -
Deductions/Adjustments (0.02)
As at March 31, 2025 104.82
Additions 1.80
Deductions/Adjustments -
As at March 31, 2026 106.62
Accumulated depreciation

As at March 31, 2024 98.90
Additions 2.83
Deductions/Adjustments .
As at March 31, 2025 101.73
Additions 0.93
Deductions/Adjustments =
As at March 31, 2026 102.66
Net carrying value

As at March 31, 2025

As at March 31, 2026




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(ANl amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

6 Investments

As As at|
Pt March 31, March 31, 2025
24,90,500 (March 31, 2025 - 24,90,500) Investment in equity share of 1,531.70 1,531.70
subsidiary (at cost) (the face value of Rs. 10 each)
3,57,500 (March 31, 2025 - 3,57,500) Investment in equity share of 208.22 208.22
associates (at cost) (the face value of Rs. 10 each)
1,000 (March 31, 2025 - 1,000) Investment in unquoted equity shares 015 0.15
4,50,000 (March 31, 2025 - 5,00,000) Investment in quoted equity shares 354.15 743.99
at FVTPL
Total 2,094.22 2,484.06
7  Other financial assets
As As
Sircuen March 31,2026{  March 31, 2025
Fixed deposits* (refer note no. 13.1) 10,371.05 175.91
Total 10,371.05 17591
*Deposit having maturity more than 12 months.
8 Deferred Tax Asset/ (Liability)
As As at
e March 31, March 31, 2025
Opening (101.62) (159.11)
Adjustement 1.27 -
Deferred tax asset/ (liability) created during the year on 5462 57.49
| Closing balance (45.73) (101.62)

Reconcilation of Deferred tax liability (net):

In compliance of Ind AS 12 "Income Tax * the Company has recognised ‘the deferred tax liability' major components of

deferred tax assets and liabilities on account of timing differences are as follows:

o As As at|
March 31, 202 March 31, 2025
ropening Balance (101.62) (159.11)
Recognised in Statement of Profit and Loss
Tax expense during the year recognised in the statement of profit and 54.53 57.23
Fb&s
Recognised in Other comprehensive income/(loss)
Other comprehensive income/(loss) 0.09 0.26
Tax impact of items that will not be reclassified to statement of profit and
lloss
Closing Balance (47.00)
9 Other non current assets
As at
Particulars
March 31,
Exchange deposits 280.65
Other deposits 15.01
Total 295.66




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to ind AS Standalone Financial Statements

10  Securities for trade

Shares/Units | Amount
As As
Pactiolon March 31, March 31, 2025 - e n.“
Number’ :
a rm at fair value
Equity shares (quoted) 1.977.377 961,000 228993 17146
Commodities at fair value
Gold - 1,219.43
Silver : - 146.92 >
Total 1,977,377 961,000 3,656.28 171.46




ANS PRIVATE LIMITED
CIN:- U6T120G)1999PTCO35472
(All amounts in € Lakhs, unless atherwise stated)

Notes to Ind AS Standal ¥ fal St
11 Trade ivables
As As
oo li-doll.ld n-im.é
|unsecured, considered good 1,502.20 995.40
Less Allowance for expected credit loss {9.06) (4.99)
otal 1,793.14 | 990.41
As ot March 31, 2026
I: scul MhWhﬂhﬂd-ﬁ
Less than 6 More than 3
N 6 month - 1 Year 1-2 Year 2-3 Year Yesr Total

i) Undisputed - considered good 180156 047 017 1,802.20
niltlnﬁwhd-wiﬂ:hhm;mﬁmnmmhmﬁnm . H . x
i) Undisputed - credit /mpared

i) Disputed - considered good

if) Disputed - which have significant increase in credit risk

i) Disputed - Credit impaired - - -
Less - Allowances for expected credt loss @01 {0.01) 004) 9.06)|
Total 1,792.55 0.46 0.13 - 1.793.04 |

As at March 31, 2025
Ln— Outstanding for following periods from due date of Payment
Loss than 6 More than 1
ok & month - 1 Year 1-2 Year 2-3Yvar Yoar Total

i) Undsputed - considered good o4 TT 061 op2 99540
) Undisputed - which have significant increase in credit risk . - . .
i) Undisputed - credit imp.

i) Disputed - considered good e
i) Disputed - which have significant Increase in credit risk

W) Disputed - Credit impaired a . . X
Less - Allowances for expected credit loss (497) 000 R01) (4.9
otal 989.80 0.60 001 - - 990.41




ANS PRIVATE LIMITED
CIN:- U67120GJ1999PTC035472

(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

12 Cash & cash equivalents

As As at|
Persicabess March 31, 2026 March 31, 2025
Balances with banks 100.90 23393
(in current accounts)
Cash in hand 093 3.39
Fixed deposits with banks* 2,008.63
Total 101.83 2,245.95
*Deposit having maturity upto 3 months.

13  Bank balances other than cash & cash equivalents
As As at]
March 31, aoz.:l March 31, 2025

Fixed deposits with banks* (refer note no.13.1) 15,888.04 21,754.37
Total 15,888.04 21,754.37

*Deposit having maturity from 3 months to 12 months.

13.1 Deposits with bank to the extent held as security against bank guarantee, exchange and Bank

overdraft facility.

14  Other current assets

St As at| As
March 31, 2026 March 31, 2025
Balance with government authorities 18.29 21.85
Prepaid expenses 264.59 52.65
Advances to suppliers A 199
Staff Loan 0.20
Total 283.99 76.69




ANS PRIVATE LIMITED
CIN:- U67120GJ1999PTC035472

(All amounts in X Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

15 Equity Share Capital

Particulars As at March 31, 2026 As at March 31, 2025
No. of shares Amount No. of shares Amount

Authorised :

Equity Shares of X 10 each 22,500,000 2,250.00 22,500,000 2,250.00

22,500,000 2,250.00 22,500,000 2,250.00

Issued, Subscribed And Fully Paid Up

Equity Shares of ¥ 10 each 19,000,000 1,900.00 19,000,000 1,900.00

Total 19,000,000 1,900.00 19,000,000 1,900.00

B s b Sl As at March 31, 2026 As at March 31, 2025
No of shares Amount No of shares Amount

Equity shares of ¥ 10 each fully paid up

At the beginning of the period/year 19,000,000 1,900.00 19,000,000 1,900.00

Add: Shares issued during the year - - ’ =

At the end of the period/year 19,000,000 1,900.00 19,000,000 1,900.00

a) The Company has only one class of equity shares having par value of % 10 each. Each holder of equity shares is entitled to

one vote per share.

b) The dividend proposed, if any by the Board of directors is subject to approval of the shareholders.
¢) In the event of liquidation of the Company, the holders of equity shares will be entitled to the remaining assets of the
company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity

shares held by the shareholders.

Details of shares in the company held by each shareholder holding more than 5%:

No of shares held

Name of the share holder As at March 31, 2026 As at March 31, 2025

Nos. % Nos. %
Shri Ajaykumar Natvarlal Sheth 5,300,000 27.89% 5,300,000 27.89%
Shri Jayeshbhai Natvarlal Sheth 5,290,000 27.84% 5,290,000 27.84%
Smt. Kajal Jayesh Sheth 650,000 342% 1,300,000 6.84%|
Shri Nilesh Natvarlal Sheth 843,000 4.44% 1,525,000 8.03%
Smt. Jigna Nilesh Sheth 1,500,000 7.89% 1,675,000 8.82%
Smt. Kashmiraben Bhavesh Sheth 1,000,000 5.26% 1,000,000 5.26%
Total 14,583,000 76.75% 16,090,000




ANS PRIVATE LIMITED
CIN:- U67120GJ1999PTC035472
(All amounts in T Lakhs, unless otherwise stated)

Notes to Ind AS Standalone Financial Statements

16 Other equity
scul As As
March 31, March 31, 2025
General reserve 135.64 13564
Debenture Redumption Reserve 573.00 -
Retained earnings 12,814.45 11,714.81
Other comprehensive income (3.49) (4.50)
Total 13,519.61 11,845.96
: As As at|
March 31, 2026 March 31, 2025
(a) General reserve
Opening balance 13564 13564
(+) Trasfer during the year -
(-) Utilised during the year - .
Closing balance (a) 135.64 135.64
(b) Debenture Redumption Reserve
Opening balance - -
(+) Trasfer during the year 57300 -
Closing balance (b) 573.00 -
(b) Retained earnings
Balance &l the beginning of the period/year 11,714.81 9,253.83
Add: Profit attributable to the owners of the company 167264 2,460.98
Less: Issue of full paid bonus share - -
Less: Creation of Debenture Redumption Reserve (573.00)
Closing balance (b) 12,814.45 11,714.81
(c) Other comprehensive income
Balance at the beginning of the period/year (4.50) (3.71)
Adjustment 1.26
Remeasurement of defined benefit obligation(Net) (0.25) (0.78)
Closing balance (<) (3.49) (4.50)
Total (a+b+¢) 13,519.61 11,845.96

Purpose of reserve stated as follows:

Securities premium : Securities premium is used to record the premium on issue of shares. The reserve to be utilized in accordance

with the provisions of the Companies Act, 2013.

General reserve: Amount set aside from retained profit as a reserved to be utilized for permissble general purpose as per law.

Retained earnings: Retained earnings represents undistributed profits of the Company which can be distributed to its equity

shareholders in accordance with the provisions of the Companies Act, 2013.

Debenture Redumption Reserve: Debenture redemption reserve created on the availability of profit of the Company equal to 10%

of outstanding non-convertible redeemable debenture amount.




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

17

17(a)

17(b)

18

19

19.1

(a)

Lease liability
Non-current lease liability

As at As

March 31, 2026 March 31, 2025

Non-current lease liability 3.88
Total - 3.88
Current lease liability

As at| As
fu March 31, 2026 mn.zoz:'
Current lease liability 3.88 6.63
Total 3.88 6.63 |
Non-current provision

As As
Sepaes March 31, 2026 March 31, 2025
Provision for gratuity 106.39 88.13
Total 106.39 88.13
Borrowing

Asat| As

March 31, 20::' March 31, m.j
Unsecured
4,896 (March 31, 2025 - 4,896) Non-convertible redeemable - 5,120.30
Debentures (face value of Rs. 1,00,000/-) (refer note no. 19.1)
Total - 5,120.30
Unsecured Zero (0%) Coupon Non-Convertible Debentures (NCD):
Reconciliation of 0% Non-convertible redeemable debentures (NCD):
Particulars No. of NCD

Balances as on April 01, 2024 4,896.00
Add: Issued during the year -
Balances as on March 31, 2025 4,896.00

Add: Issued during the year

Balances as on March 31, 2026

4,896.00




(b) Terms of Repayment:
The terms of debentures shall be redeemable on 21 months from the date of allotment i.e. June 13, 2026.

(¢) The amortised cost disclosed above is net off incidental cost of borrowings aggregating of Rs. 10.65 Lakh
(March 31, 2025 - Rs. 57.42 Lakh).

(d) The Company created Debenture Redemption Reserve of 10% of outstanding non-convertible redeemable
debenture amount out of the availability of profit of the Company.

20 Borrowings
As As
Dty March 31, 2026 March 31,
Secured
loans from banks (refer note no. 20.1) 14.09 1,721.16
Unsecured
loans from body corporate (refer note no. 20.2 & 41) 2,381.50 1,474.95
loans from shareholders & directors (refer note no. 20.3 & 1,220.90 42990
41)
5,723.68 -
4,896 (March 31, 2025 - 4,896) Non-convertible redeemable
Debentures (face value of Rs. 1,00,000/-) (refer note no. 19.1)
Total 9,340.17 3,626.01

Terms and conditions
20.1 The Borrowings are secured by way of first charges on the company’s specified immovable properties.

Interest for Bank Overdraft from Banks secured against Fixed Deposits is at a rate earned on Fixed Deposits
plus 0.5% to 1.00% per annum. Bank Over Draft Against Property is @ 1.50% +MCLR per annum

The loans from banks are secured by personal guarantees of two Promoter Directors of the Company.

202 All loan from body corporate are repayable on demand and have interest rate between 11% to 12%.

203 All loan from shareholders and directors are repayable on demand and have interest rate 12% p.a.




ANS PRIVATE LIMITED

CIN:- UGT120G)1999PTCO35472

(All smounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

21 Trade Payables
As L
March March
(3] Trade payabies dues of micro and small enterprises 2808 081
(b} Tracde payables other than dues of micro and smail enterprses 445237 171372
[Tot 4,480.45 17433
As at March 31, 2026
Outstanding for periods from due date of payment
Less en S | 6 month- 1 vear| 12 Year 2.3 Your More than 3 Year Toul
i} MSME 2808 . = = 2808
i) Others 445031 165 041 - 445237
i) Disputed Dues - MSME . . . + 5
) Disgnited dues - Others . - . & =
As ot March 31, 2025
Outstanding for following periods from due date of payment
"::‘“ Gmonth-1Year|  1:2Year 23 Yoar Mors than 3 Yesr Total
061 - - - - s
166.27 374 135 103 128 imn
mmmmndhm.mmmmmnm
s
March 31, 202 March 31,
@Wmmmmwwmulmmdwtmmw 2808
] due ,urﬂdﬁwn@!ranwmufhmmrqﬂw
(W) Tha amount of interest paxd alang with the amournts. of the pay made to the supgiier beyond the
rmmmdhmmmmmhrwwuw
Mmmdmmmmﬂnlmuwatmmuw:mumngmmeﬂod
Mmmdmmmwmmmmuu‘mﬂ.mimu-mm-m«m

ummmmhnnsmaonmwrxmhvmwrrmmiummmwmwnm:owmmmummﬂwmimmmm




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

22 Other financial liabilities

As a As at|
e March 31,2026] March 31, 2025
Margin money* 6,366.28 6,656.25
Exchange payables 1.77 0.40
Fair Market Valuation on Option M2M Open Position 2223 4.07
Total 6,390.28 6,660.72
* Margin money includes Margin Deposit/ Security Deposit/ DP Deposit from Clients and Authorised Person.

23 Provisons
As at| As
March 31,2026 March 31, 2025
Provision for expenses 81.13 37.30
Provision for gratuity 2299 18.59
Audit fees payable 3.60 3.60
Dividend payable 167 -
Total 109.39 59.49
24 Other current liabilities

As As at|
i March 31,2026 March 31, 2025
Employee benefits payable - 0.38
Statutory Dues (refer below note) 3427 23.72
Professional tax payable 0.02 0.17
Other payable - 28.46
Total 34.29 52.73
Note:

Statutory Dues includes Tax Deducted at Source (TDS), Provident Fund (PF), Employee State Insurance Corporation (ESIC)

and Goods and Service Tax (GST).

25 Current tax liabilities/ (Asset) (Net)

As at| As
March 31, 2026] March 31, 2025
Provision for income tax (125.32) (67.62)
Total (125.32) (67.62)




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

26 Revenue from operations

For the year ended For the year
fareG March 31, March 31,
lincome from broking & depository activities 3,624.66 3,02641
Income from shares, securities, arbritrage, commodity derivatives 131449 243870
Derivatives instrument at FVTPL 3449
Interest income 1,522.66 1,505.79
Total 6,461.81 7.315.81
27 Other income

For the year ended For the year ended
E""'""‘ March 31, 202 March 31, 2025
Dividend income 80.76 450
Gain on derecognition of ROU Assets - 1.23
Profit on sale of Investments 14.37 -
Total 95.13 573

28 Operating expenses

For the year ended For the year ended
|;"'"“"'" March 31, 202 March 31, 2025
ﬁkerage expenses 51968 794,37
Arbitrage expenses 274.20 299.02
Transaction charges 72687 503.57
DP charges 1451 1592
Software charges 14249 13362
KRA charges 040 0.77
Stamp duty charges 2.86 1.95
Lease line expenses 9438 £9.99
Exchange expenses 66.53 61.52
AP registration/cancellation charges 167 1084
Total 1,843.59 1,891.57




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

29 Employee benefit expenses

For the year ended For the year
o~ March 31, March 31,
Salaries, wages and bonus 518.81 52138
|Directors remuneration 132.00 13199
Contribution to provident and other funds 237 285
Staff welfare expenses 7.59 805
Gratuity expenses 15.27 1838
Total 676.04 682.65
30 Finance cost
[ For the year ended|  For the year ended|
March 31, March 31, 2025
[Interest expenses 858.91 638.10
BG commission and bank charges 270.11 23973
interest on Lease liability 0.80 1.64
Total 1,129.92 87947
31 Depreciation and amortisation
: For the year ended For the year

[ March 31, March 31,
Depreciation & amortisation expenses 98.14 91.58
Right to use assets 7.69 6.15
|Total 105.83 97.73




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

32 Other expenses

For the year ended For the year

F"“"‘" March 31, 202 March 31,
Advertisement expenses 098 092
Repairs & maintenance 46.82 3050
Audit fees 4,00 400
Office administration expenses 577 10.10
Computer expenses 289 283
Business development expense 33 3410
Donations - 035
CSR expenses 58.94 4327
Expected credit loss on trade receivable 407 134
Electricity expense and allied charges 17.65 18.22
Fair value loss on securities 312.16 28536
Miscellaneous expenses 0.71 224
GST Expenses

- GST 029 9.72

- Interest 0.04 2.30

- Late fees 0.03 003
Insurance expenses 5.05 3.40
Interest on TDS 0.08 017
Professional fees 69.36 7334
Postage & courier 259 235
Rent, rates & taxes 18.10 8.61
MCA fees 0.04 0.04
Printing & stationary 6.07 463
Loss on sale of investment 212
Telephones charges 5.68 489
Travelling expense 094 943
Vehicle expenses 0.79 312
Total 566.36 557.38
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33 Contingent Liability

Bank guarantee
As As at|
Particulars
March 31, 2026 March 31, 2025
Bank Guarantees (for exchange margin purpose) 33,681.25 25,971.25
Total 33,681.25 25,971.25
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34 Employee benefit obligations

For the year en For the year ended|
P March 31, March 31, 2025
Type of Benefit Gratuity Gratuity
Country India India
Reporting Currency INR INR
Indian Accounting Indian Accounting
Reporting Standard Standard 19 Standard 19
(Ind AS 19) (ind AS 19)
Funding Status Unfunded Unfunded
Starting Period 01-Apr-25 01-Apr-24
Date of Reporting 31-Mar-26 31-Mar-25
Period of Reporting 12 Months 12 Months
Assumptions (Opening Period)
For the year ended For the year ended
— March 31, March 31, 2025
Expected Return on Plan Assets NA N.A.
Rate of Discounting 6.59% 7.18%
Rate of Salary Increase 10.00% 10.00%
Rate of Employee Turnover 20.00% 20.00%
Indian Assured Lives Indian Assured Lives
Mortality Rate During Employment Mortality Mortality
(2012-14) Ultimate (2012-14) Ultimate
Assumptions (Closing Period)
For the For the year ended|
F“*‘"‘" m\-:; 202 March 31, 2025
Expected Return on Plan Assets NA NA
Rate of Discounting 6.80% 659%
Rate of Salary Increase 10.00% 10.00%
Rate of Employee Turnover 20.00% 20.00%
Indian Assured Lives Indian Assured Lives
Mortality Rate During Employment Mortality Mortality
{2012-14) Ultimate (2012-14) Ultimate
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Table Showing Change in the Present Value of Defined Benefit Obligation

For the year ended For the year ended|
March 31, 2026 March 31, 2025|
Present Value of Benefit Obligation at the Beginning of the Period 106.72 90.50
Interest Cost 7.03 6.50
Current Service Cost 15.11 11.88
Past Service Cost - Incurred During the Period 017 =
Liability Transferred In/ Acquisitions - -
Liability Transferred Out/ Divestments
(Gains)/ Losses on Curtailment -
Benefit Paid Directly by the Employer (3.20)
Benefit Paid From the Fund - E
Actuarial (Gains)/Losses on Obligations -Due to Change in Demographic Assumptions -
Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions (1.53) 243
Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment 1.88 (139)
Present Value of Benefit Obligation at the End of the Period 129.38 106.72
Table Showing Change in the Fair Value of Plan Assets
For the year ended For the year ended
Pa——s March 31, 2026 March 31, msl
Fair Value of Plan Assets at the Beginning of the Period -
Interest Income -
Contributions by the Employer
Expected Contributions by the Employees -
Assets Transferred In/Acquisitions
Assets Transferred Out/ Divestments -
Benefit Paid from the Fund
Return on Plan Assets, Excluding Interest Income
Fair Value of Plan Assets at the End of the Period -
Actual Return on Plan Assets
For the year For the year ended|
P March 31, March 31,2025

Interest Income
Return on Plan Assets, Excluding Interest Income
Actual Return on Plan Assets
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Amount Recognized in the Balance Sheet

[' e For the year ended For the year ended
March 31, 2026 March 31, 2025
Present Value of Benefit Obligation at the end of the Period (129.38) (106.72)
Fair Value of Plan Assets at the end of the Period - -
Funded Status (Surplus/ (Deficit)) (129.38) (106.72)
Net (Liability)/Asset Recognized in the Balance Sheet (129.38) (106.72)
Net Interest Cost for Current Period
For the year ended|  For the year ended
Particulars
March 31, 2026 March 31, 2025
Present Value of Benefit Obligation at the Beginning 106,72 90.50
Fair Value of Plan Assets at the Beginning
Net Liability/(Asset) at the Beginning 106.72 90.50
Interest Cost 7.03 6.50
(Interest Income)
Net Interest Cost for Current Period 7.03 6.50
Expenses Recognized in the Statement of Profit or Loss for Current Period
For the year ended For the year ended
Particulars
March 31, 2026 March 31, 2025
Current Service Cost 15.11 11.88
Net Interest Cost 7.03 650
Past Service Cost - Recognized 017
Expenses Recognized in the Statement of Profit or Loss 22.31 18.38
Expenses Recognized in the Statement of Other Comprehensive Income for Current Period
Pasticul For the year ended For the year ended
March 31, March 31, 2025
Actuarial (Gains)/Losses on Obligation For the Period 035 1.04
Return on Plan Assets, Excluding Interest Income -
Expenses Recognized in Other Comprehensive Income 0.35 1.04
Balance Sheet Reconciliation
Particul For the year ended For the year
r March 31, 2026 March 31, 2025
Opening Net Liability 106.72 90.50
Expense Recognized in Statement of Profit or Loss 2231 18.38
Expense Recognized in Other Comprehensive Income 0.35 1.04
Net Liability/(Asset) Transfer In =
Net (Liability)/Asset Transfer Out
Benefit Paid Directly by the Employer B

Employer's Contribution
Net Liability/(Asset) Recognized in the Balance Sheet
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Current and Non-Current Liability
Setioatars For the year For the year ended
March 31, 2026 March 31, 2025
Current Liability 2299 18.59
Non-Current Liability 106.39 88.13
Net Liability/(Asset) Recognized in the Balance Sheet 129.38 106.72
Category of Assets
; For the year ended For the year ended
March 31, March 31, 2025
Government of india Assets -
State Government Securities .
Special Deposits Scheme
Corporate Bonds
Cash And Cash Equivalents R
Insurance fund -
Other .
Total . =
Maturity Analysis of the Benefit Payments: From the Employer
R For the year ended For the year ended|
March 31, 2026 March 31, 2025
Projected Benefits Payable in Future Years From the Date of Reporting
1st Following Year 2299 18.59
2nd Following Year 19.55 17.01
3rd Following Year 1867 1449
4th Following Year 17.23 13.69
5th Following Year 15.22 1238
Sum of Years 6 To 10 50.85 4131
Sum of Years 11 and above 3419 2859
Other Details
For the year ended For the year ended|
— March 31, 2026 March 31, 2025
No of Active Members 86.00 89.00
Per Month Salary For Active Members 4797 46.54
Average Expected Future Service 4 4
Weighted Average Duration of Defined Benefit Obligation 5 5
Defined Benefit Obligation (DBO) 12938 106.72
DBO Non Vested Employees 21.39 2445
DBO Vested Employees 107.99 82.27
Expected Contribution in the Next Year = =
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Sensitivity Analysis

For the year ended For the year ended|
P— March 31, March 31, 2025
Defined Benefit Obligation on Current Assumptions 12938 106.72
Delta Effect of +1% Change in Rate of Discounting (4.82) (4.06)
Delta Effect of -1% Change in Rate of Discounting 5.24 442
Delta Effect of +1% Change in Rate of Salary Increase 414 3.01
Delta Effect of -1% Change in Rate of Salary Increase (4.02) (2.88)
Delta Effect of +1% Change in Rate of Employee Turnover (0.59) (0.59)
Delta Effect of -1% Change in Rate of Employee Turnover 0.61 0.62

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of
|the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely}
that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the
projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined benefit]
obligation as recognised in the balance sheet.

There is no change in the methods and assumptions used in preparing the sensitivity analysis from previous year.

ExpemstoheﬂemgnizedinﬁnSmmomeﬁtoerforﬂman

For the year For the year ended
Particulars
March 31, March 31, 2025
Current Service Cost 17.03 15.11
Net Interest Cost 891 7.03
Expenses Recognized in the Statement of Profit or Loss 2594 22.14
Qualitative Disclosures

Characteristics of defined benefit plan-- The entity has a defined benefit gratuity plan in India (unfunded). The entity's defined benefit
gratuity plan is a final salary plan for employees.

Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.

Risks associated with defined benefit plan:- Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an
increase in the salary of the members more than assumed level will increase the plan's liability.

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher

provision.
Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Entity has to manage pay-out based on pay as you
go basis from own funds.
Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any
longevity risk.

Characteristics of defined benefit plans:- During the year, there were no plan amendments, curtailments and settlements.

Others

Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.

Salary escalation & attrition rate are considered as advised by the entity ; they appear to be in line with the industry practice considering
promotion and demand & supply of the employees.

Maturity Analysis of Benefit Payments is undiscounted cash flows consider ingfuture salary , attrition & death in respective year for

AWARN

members as mentioned above. _
Auverans Fynacted Fitire Sanvice renmecante Fetimatad Torm nf Renafit Oihlinatinn 4,
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35 Corporate Social Responsibility

As per Section 135 of The Companies Act, 2013, a Compary, meeting the applicability threshold, needs 1o spend at least 2% of its average net profit
for the immediately preceding three financial years on corporate social resporsibility (CSR) activities.

Mdmmmuhwﬂmum.m
Particulars

For the year
March 31,

mmrmtnumww:mmmwmwasmsm 135 of the
Companies Act, 2013
Amount spent during the year

{a) Donation to Trust Register Under CSR
(b} Education

(¢) Health

{d) Protection of Environment

(e} Social

() Covid-19 Reliet Activities

Total amount spent during the year
Shortfail / (Excess) of previous year
Total of shortiall / (Excess)

(7.14)

(8.10)

36 Lease

The Compary has adopted Ind AS 116 “Leases™ and applied it to all lease contracts using the modified retrospective method slong with the

transition option to necognise right-of-use assets (ROU) at an amount equal to the lease liabilities,

i) Movment of carrying value of right of use of assets

Depreciation expense on right of use of assets

759

For the year For the year
Particulars March 31, March 31,
Opening Balance 9.62 27.16
Additions during the year -
Modifications during the year - (11.99)
Loss: Depreciation charge for the year (7.69) (6.15)
Closing Balance 1.92 9.62 |
(i) Movment of Lease llabilities
As As
[Resiceen March 31, March 31, 2025
Opening Balance 1051 2939
Additions during the year -
Modifications during the year - (1322
Add: | penses on ding lease liabilities 0% 164
Less: Payment of leace liabiiities and interest therson (6.63) (730
Closing Balance 4,78 10.51
i) Maturity analysis of lease fabilities on undiscounted basis and breakup of lease flabilities included in the Balance Sheet
As As
- March 31, March 31,
Future Non-Cancellable minimum lease commitments
Within one year 410 753
More than one year but Not less than five years 4.10
Maore than fve years - -
Total undbcounted lease liabilities 4.0 11.63
Lease liabilities included in the Balance sheet
Current Lease Kabilities 388 663
Non-current Lease fiabilities . 188
388 10.51
(iv) Amount recognised in the Statement of Profit and Loss
F el For the year For the year
March 31, March 31, 2025
f on Lease Liabil 030 164

6.15
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37 Segmental Information
The Company is considered to be a single segment company. The chief executive officer of the Company, which has been identified as being

the chief operating decision maker (CODM), evaluates the Company's performance, allocate resources based on the analysis of the various
performance indicators of the company as a single unit. Therefore, there is no reportable segment for the company as per the requirement of

Ind AS 108 “Operating Segments”.

38 Financial Instruments disclosures

The carrying value and fair value of financial instrument by categories as of March 31, 2026 were as follows

AR fole valoe At fair value Total Carrying

Particulars At amortised cost |through n:nﬂtmd ; hoct et
Assets: —

(i) Securities for trade* - 3,656.28 - 3,656.28
(i) Trade receivables 1,793.14 1,793.14
(iii) Cash and cash equivalents 10183 - 101.83
(iv) Bank balance other than (i) above 15,888.04 15,888.04
(v) Other financial assets 10,371.05 10,371.05
Total 28,154.06 3,656.28 - 31,810.34
Liabilities:

(i) Borrowings 9,340.17 9,340.17
(i) Trade payables 4,480.45 - 4,480.45
(iii) Lease liabilities 3.88 388
(iv) Other financial liabilities 6,390.28 6,390.28
Total 20,214.78 - B 20,214.78
* Fair values are of Level 1 only

The carrying value and fair value of financial instrument by categories as of March 31, 2025 were as follows :

At fair value
At fair value Total Carrying

’;mnlr.uhu At amortised cost | through hp::ﬁt and through OCI M,
Assets: —

(i) Securities for trade* - 171.46 171.46
(i) Trade receivables 990.41 990.41
(iii) Cash and cash equivalents 2,245.95 - 2,24595
(iv) Bank balance cther than (iii) above 21,754.37 21,754.37
(v) Other financial assets 17591 17591
Total 25,166.64 171.46 - 25,338.10
Liabilities:

(i) Borrowings 8,746.31 8,746.31
(if) Trade payables 17433 - 174.33
(i) Lease liabilities 10.51 10.51
(iv) Other financial liabilities 6,660.72 - 6,660.72
Total 15,591.87 - 15,591.87

* Fair values are of Level 1 only
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39

The financial Instruments are categorised into three levels based on the Inputs used to arrive at fair value measurements as described below:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and
Level 3: Inputs based on unobservable market data.

Valuation Methodology

All financial instruments are initially recognised and subsequently re-measured at fair value as described below:

a) The fair value of investment in quoted Equity Shares, Bonds, Government Securities, Treasury Bills, Certificate of Deposit and Mutual Funds is measured
at quoted price or NAV.

b) The fair value of Interest Rate Swaps is calculated as the present value of the estimated future cash flows based on observable yield curves.

¢) The fair value of Forward Foreign Exchange contracts and Currency Swaps is determined using observable forward exchange rates and yield curves at
the balance sheet date.

d) The fair value of over-the-counter Foreign Currency Option contracts is determined using the Black Scholes valuation model.

) Commaodity derivative contracts are valued using available information in markets and quotations from exchange, brokers and price index developers,

f) The fair value for level 3 instruments is valued using inputs based on information about market participants assumptions and other data that are
available.

g) The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

h) All foreign currency denominated assets and liabilities are translated using exchange rate at reporting date.

Financial risk management objectives and policies

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities.

The management has overall responsibility for the establishment and oversight of the Company's risk management framework.

In performing its operating, investing and financing activities, the Company is exposed to the Credit risk, Liquidity risk and Market risk.
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Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.
Financial instruments affected by market risk include loans and borrowings, deposits and derivative financial instruments.

Credit risk on financial assets

Financial assets that are potentially subject to concentrations of credit risk and failures by counterparties to discharge their obligations in full
or in a timely manner consist principally of cash balances with banks, cash equivalents and receivables, and other financial assets. The
maximum exposure to credit risk is: the Total of the fair value of the financial instruments and the full amount of any loan payable
commitment at the end of the reporting period/year. Credit risk on cash balances with banks is limited because the counterparties are entities
with acceptable credit ratings. Credit risk on other financial assets is limited because the other parties are entities with acceptable credit
ratings.

As disclosed in Note 13, cash and cash equivalents balances generally represent short term deposits with a less than 90-day maturity.

As part of the process of setting customer credit limits, different credit terms are used. The average credit period generally granted to trade
receivable customers is about 15-30 days.

Exposure to credit risk
Financial asset for which loss allowance is measured using expected credit loss model

Particulars As As
March 31, Zd March 31, 2.;’
(i) Securities for trade 3,656.28 17146
(i) Trade receivables 1,793.14 990.41
(iii) Cash and cash equivalents 101.83 2,24595
(iv) Bank balance other than (iii) above 15,888.04 21,754.37
(v) Other financial assets 10,371.05 17591
At end of the period/year 31,810.34 25,338.10

'( MU;{.?L 9'
Y
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40 Related Party Transactions

Name of Related Parties and Nature of Relationship:

'E-uwuofmm

Names of Related Parties

(i) Key Management Personnel (KMP)

Chairman and Managing Director: - Jayeshbhai N Sheth

Director :- Komal Sheth
Whole-time Director & CEO:- Ajay Sheth

Chief Financial Officer :- Mahavir Prashad Toshniwal
Company Secretary :- Magan Handa (From June 2025)

significant influence

(ii) Entities in which directors or relatives of
directors are owners / partners or can exercise

Bhavesh N Sheth HUF

Jayesh N Sheth HUF

Ajay N Sheth HUF

Nilesh N Sheth HUF

Darshit B Sheth HUF

Karan A Sheth HUF

Jayneel Securities Pvt Ltd

Soham Fincare India LLP

Krunal Finvest (Prop. Nilesh N Sheth)
Karan Tradlink (Prop. Ajay N Sheth)
Nisharg Tradlink (Prop. Jayesh N Sheth)
Sheth Growth LLP

Akkar Growell LLP

Jineshwar Wealth Advisory LLP
Mahavir Prashad Toshniwal (HUF)
Sheth Brothers (Prop. Bhavesh N Sheth)

(iiii) Subsidiary Companies

Alfa Fiscal Services Pvt Ltd

(iv) Associate company

Ajay Natavarlal Commodities Pvt Ltd

(v) Relatives of KMPs

Nisarg ] Sheth
Disha Sheth

Rikin Desal

Karan A Sheth
Kajal I Sheth
Kashmira B Sheth
Bhavesh N Sheth
Jigna N Sheth
Darshit B Sheth
Jeet BSheth
Amey A Sheth
Krunal N Sheth
Jayneel N Sheth
Deepa Toshniwal
Aryan Toshniwal
Nilesh L Modi
Riya Karan Sheth
Stuti Darshit Sheth

Nilesh N Sheth




For the year For the year ended
Sr. No. |Nature of transactions March 31, March 31, 2025
1 |[Remuneration:-
Jayeshbhai N Sheth 66.00 65.99
Ajay N Sheth 66.00 66.00
Darshit B Sheth 3.00 3.00
|Karan A Sheth 12.00 18.00
Shtuti Darshit Sheth 3.00 3.00
Mansi K Arora 12.00 12.00
Mahavir Prashad Toshniwal 15.75 10.50
CS Magan Handa 531 -
CS Jay Kular - 0.51
2 |Rent paid
layeshbhai N Sheth 2.61 2.38
3 |Loan Taken
Alfa Fiscal Services Pvt Ltd 30,429.00 36,494.15
Jayeshbhai N Sheth 19,373.00 2,167.00
Kajal J Sheth 2,192.00 111.40
Komal A Sheth 1,490.50 1,940.40
Karan A Sheth 416.00 756.65
Nisarg j Sheth 385.00 528.00
Riya k Sheth 233.00 -
Ajay n Sheth 20,641.00 7,498.00
Nilesh N Sheth 40,239.00 21,025.00
|Bhavesh Sheth 26,702.02 11,291.00
4 |Loan Repaid
Alfa Fiscal Services Pvt Ltd 29,222.45 35,933.20
Jayeshbhai N Sheth 19,459.50 2,006.00
Kajal J Sheth 2,044.00 1,076.00
Komal A Sheth 1,079.00 1,928.00
Karan A Sheth 246.00 956.05
Nisarg j Sheth 248.00 B616.20
Riya k Sheth 126.00 -
Ajay n Sheth 20,717.00 8,449.50
Nilesh N Sheth 40,259.00 21,018.25
|Bhavesh Sheth 26,702.02 11,461.50
5 |interest Paid on Loan Taken
Alfa Fiscal Services Pvt Ltd 98.92 97.58
Jayeshbhai N Sheth 16.86 2.88
Kajal J Sheth 12.56 7.00
Ajay n Sheth 17.78 29.75
Komal A Sheth 32.92 13.48
Bhavesh N Sheth 4.02 8.27
Karan A Sheth 4.71 8.79
Nilesh N Sheth 4.56 18.59
|Riva k Sheth 112 -
Nisarg j Sheth 4.01 4.93
Disha ) Sheth - 11.54
Amey Sheth - 9.45




Brokerage income:

Jayeshbhai N Sheth 0.13 0.04
Ajay N Sheth 0.30 0.39
Kajal J Sheth 0.58 0.54
Kashmira B Sheth 0.30 0.98
Komal A Sheth 0.34 1.34
Jigna N Sheth a2 24.35
Jayesh N Sheth HUF 0.08 0.12
Bhavesh N Sheth HUF 0.05 0.19
Ajay N Sheth HUF 0.52 0.18
Nilesh N Sheth HUF 0.00 0.05
Darshit B Sheth HUF 0.10 0.21
Karan A Sheth HUF 0.09 0.10
Ajay Natavarlal Commodities Pvt Ltd 5.63 14.19
Alfa Fiscal Services Pvt Ltd 12.06 11.86
Jayneel Securities Pvt Ltd 3.89 3.1
Soham Fincare India LLP 13.43 20.87
Sheth Growth LLP 0.63 5.27
Jineshwar Wealth Advisory LLP 1.25 2.06
Sheth Brothers (Prop. Bhavesh N Sheth) 1.16 1.16
Krunal Finvest (Prop. Nilesh N Sheth) - 1.18
Disha J Sheth 0.33 0.14
Nisarg J Sheth 0.32 0.13
Darshit B Sheth 0.43 0.23
Jeet B Sheth 0.10 0.27
Karan A Sheth 0.13 0.34
Amey A Sheth - 0.24
Krunal N Sheth 0.06 0.38
Jayneel N Sheth 0.08 0.38
Alka Nilesh Modi - 0.03
Shtuti Darshit Sheth 0.08 0.17
Riya K Sheth 0.13 0.15
Mansi K Arora 034 0.30
Rikin Desai 0.03 0.02
Nilesh L Modi - 0.04
Aryan Toshniwal 0.12 0.33
Deepa Toshniwal 0.02 0.04
Mahavir Prasad Toshniwal (HUF) 0.50 0.68
Mahavir Prashad Toshniwal 0.03 0.03
Professional Charges Paid :

Karan Sheth HUF 18.27

Riya K Sheth 18.63

Interest on Non-Cash Margin

Alfa Fiscal Services Pvt Ltd 84.78

- Related Party Transactions are disclosed exclusive of GST




Related Party Balances [ Receivable / (payable)]

As As at

[particutr March 31, March 31, 2025
Account Payable

Jayeshbhai N Sheth (Rent) 0.65 0.59
Loans Outstanding

Alfa Fiscal Services Pvt Ltd 2,381.50 1,174.95
Jayeshbhai N Sheth 96.00 182.50
|Kajal J Sheth 210.00 62.00
Komal A Sheth 500.90 89.40
Karan A Sheth 170.00 -
Nisarg j Sheth 137.00 -
Riya k Sheth 107.00 ~
Ajay N Sheth - 76.00
Nilesh N Sheth E 20.00
Bhavesh N Sheth - -

Client Margin Money Credit Balance

Jayeshbhai N Sheth 13.69

Ajay N Sheth 26.73

Kajal J Sheth 58.34

Kashmira B Sheth 6.81

Komal A Sheth 19.01

Jigna N Sheth -

Jayesh N Sheth HUF 54.28

Bhavesh N Sheth HUF 2.73

Ajay N Sheth HUF 86.03

Darshit B Sheth HUF 2.16

Karan Sheth HUF 25.91

Ajay Natavarlal Commodities Pvt Ltd 36.65

Alfa Fiscal Services Pvt Ltd 54.96

Soham Fincare India LLP 967.84

Sheth Growth LLP 59.29

Jineshwar Wealth Advisory LLP 0.03

Sheth Brothers (Prop. Bhavesh N Sheth) 1.74

Disha J Sheth 51.99

Nisarg J Sheth 39.51

Darshit B Sheth 3.25

Jeet B Sheth 3.90

Karan A Sheth 114.64

Amey A Sheth -

Krunal Nl Sheth 0.81

Jayneel N Sheth 1.40

Stuti Dashit Sheth 2.66

Riya K Sheth 69.84

Mansi K Arora 9.39

Rikin Desai 0.01

Aryan Toshniwal 0.01

Deepa Toshniwal 0.01

Mahavir Prasad Toshniwal 0.05

Mahavir Prasad Toshniwal (HUF)

0.25




Client Receivable

Jigna N Sheth 2.44 <

Rikin Desai - 0.74

Immovable Property Purchased

Bhavesh N Sheth HUF - 8.48
3.71

Kashmira B Sheth
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ANS PRIVATE LIMITED

CIN:- U67120GJ)1999PTC035472

(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

42 Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted
average number of equity shares outstanding during the years. Diluted EPS amounts are calculated by dividing the
profit attributable to equity holders by the weighted average number of equity shares outstanding during the

periods/years plus the weighted average number of equity shares that would be issued on conversion of all the
dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations.

Particul For the year ended Fordaeyuund-ﬂ
March 31, 202 March 31, 2025
Net Profit for the years attributable to equity shareholders
1,672.64 2,460.98
(After Tax)
Weighted number of equity sh for basic and
.EIQ a\ferage ro ‘eq ity shares for basic an 19,000,000 19,000,000
diluted earning per share (No's)
Face Value of Shares 10.00 10.00
Basic and Diluted Earnings per shares 8.80 12.95




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

43 Interest Rate Risk
Interest rate risk arises from the movements in interest rates which could have effects on the Company's net income or financial position, Changes In interest rates
may cause variations in interest income and expenses resulting from interest-bearing assets and liabilities. The Campany's exposure to the risk of changes in market
interest rates relates primarily to the Company's long term debt obligations with floating interest rates.
The Company manages Its interest rate risk by having an agreed portiolio of fixed and variable rate borowings. With all the other variables remaining constant, the
following table demonstrates the sensitivity to a reasonable change in interest rates on the borrowings:

As As
— March 31, 202 March 31, 2025
Financial assets
interest bearing - Fixed interest rate
- Current fixed depasit - 2,008.63
Financial Liabilities
| Borrowings
- Secured from banks 1409 172116
- Unsecured loans from body corporate 238150 147495
- Unsecured loans from shareholders & directars 1,22090 42990

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected, after the
excluding the credit exposure for which interest rate swap has been taken and hence the interest rate is fixed. With all other variables held constant. the Company’s
profit before tax is affected through the impact on floating rate borrowings, as follows:

Particulars As As
I March 31, MN.J
Increase in 100 bps points
Effect on profit before tax (23.96) (31.96)
Decrease in 100 bps points
_Efm‘:ton profit before tax 2396 31.96
44 Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The
Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral requirements, The Company closely maonitors its liquidity
position and deploys a robust cash management system. It maintains adequate sources of financing including debt and cash credits from banks at an optimised
cost.

The Companies maximum exposure to credit risk for the companents of the balance sheet for the years ended as at, March 31, 2025 and March 31, 2024 is the
camying amounts. The liquidity risk is managed on the basis of expected maturity dates of the financial liabilities. The average credit period taken 1o settle trade
payables is about 90 days. The other payables are with short-term durations. The carrying amounts are assumed to be a reasonable approximation of fair value. The

following table analysis financial liabilities by remaining contractual maturities.

Particulars Less than 1 year 1 to Syears > 5 years Total
As at March 31, 2026
Borrowings 89,3407 . . 934017
Trade and other payables 4,480.45 - - 4,480.45
Lease liability 3E8 - - 388
Other financial liabilities 6,390.28 - - 6,390.28
Total 20,214.78 - - 20,214.78
As at March 31, 2025
Borrowings 3,626.01 5,12030 - 8,746.31
Trade and other payables 17433 - - 17433
Lease liability 6,63 388 = 1051
Other financial liabilities 6.660.72 - - 6,660.72
Total 10,467.69 512418 - 15,591.87

At present, the Company does expects to repay all liabilities at their contractual maturity, In order to meet such cash commitments, the operating activity is

expected to generate sufficient cash inflows.




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements

45 Capital management
For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the
equity holders of the parent. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.
The Company monitors capital using a gearing ratio, which is net debt divided by Total capital plus net debt. The Company's policy is to keep optimum gearing
ratio. The Company includes within net debl interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding
discontinued operations.

Particulars o4 i

March 31, March 31, 2025
Borrowings 9,340.17 8,746.31
Less: cash and cash equivalents(including deposit with Bank) (15,989.87) (24,00032)
Net debt (A) (6,645.70) (15,25401)
Total equity (B) 15419.61 13,745.96
Gearing ratio (%) (A/B)*100 =

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements, Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been na breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

46 Income tax
The major components of Income tax expense for the periods/years are:
Illhrﬁnhn o= T A
March 31, 202 March 31,

Current income tax:

Current income tax charge 617.09 801.55
Prior period tax adjustment - T4l
Current income tax: 617.09 808.99
Deferred tax: :

Relating to origination and reversal of temporary differences (Net) (54.53) (57.23)
Income tax expensa reported in the statement of profit or loss 562.56 751.76

The tax rate used for the reconciliation above is the corporate tax rate payable by corporate entity in India on taxable profits under the Indian tax law. The
Company elected ta exercise the option permitted under Section 1158AA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) ordinance,
2019 in FY 2020-21, which gives a one time ireversible option to domestic companies for payment of corporate tax at reduced rates. Accordingly, the Company
has re-measured its deferred tax asset (net) basis the rate prescribed in the said section.

A Reconciliation of income tax provision to the amount computed by applying the statutory income tax rate to {he income before Income taxes is summarized as
follows:

Particul As As

l March 31, III.:I March 31, az-:l

[Profit before income tax 2.23520 321274
Ind As Adjustement - -
Profit before income tax(before Ind AS adjustment) 2,235.20 3.212.74
Rate of Income tax* 25.168% 25.168%
Computed expected tax expenses 562.56 808.58
Depreciation As per companies act 2013 3228 24.60
Depreciation As per income Tax act (26.25) (34.75)
Disallowance as per income tax act 195.23 91.32
Allowance as per income tax act (157.62) (89.42)
Tax on Long Term Capital Gain 7.65 197
Tax on Short Term Capital Gain 324 .
Liability under section 234C - 004
Current Income Tax 617.09 801.55

*Applicable statutory tax rate for financial year




ANS PRIVATE LIMITED
CIN:- UB7120GJ1999PTC035472
(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Financial Statements
The Gross movement (n the current income tax asset/(Liability) are as follows:

Particul As As
March 31, March 31,
Net current income tax asset/(liability) at the beginning (67.62) 677
Income tax paid (674.79) (883.38)
Current tax expenses 617.09 80899
Net current income tax asset/(liability) at the end the period/year {125.32)| (67.62) |
47 Estimates

The estimates as at March 31, 2026 and March 31, 2025 are consistent with those made for the same dates in accordance with Ind AS after adjustments to reflect
any differences in accounting policies.Balances in the accounts of Trade Receivables, Loans and Advances, Trade Payables and Gther Current Liabilities are subject

to confirmation / reconciliation, if any. The management does not expect any material adjustmenit in respect of the same effecting the financial statements on such
reconciliation / adjustments.




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Standalone Fi ial St nt:

48  Events after reporting date
There have been no events after the reporting date that require disclosure in these financial statements.

49  Other statutory Information

#) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income dunng the years ended March 31,
2025 & 2026 i the tax assessments under the Income Tax Act, 1961,
b) The Comparry has comphied with the number of layers prescibed under dause (87) of Section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

¢) The Campany s not declared wilful defaulter by any bank or financial | 1 of other |

d) The Company has not traded or invested in crypto currency of virtual cumency during the financial years 2025 and 2026,

e TheC y has not revalued its property, plant and equipment (including nght-of-use asset) during financial years 2025 and 2026,

f) No proceedings have been initiated or are pending against the Comparny for holding any L property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules
made there under.

) No loans or advances in the nature of loans are granted to promoters, Directors, Key Managenial Personnel and the related parties (as defined under the Companies Act, 2013) either
severally or jontly with any other person.

) The company does not have any transactions with companies stuck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

i) The company svails the short term credit facility from the bank against the collateral secunty of fixed deposits and immovable properties. The bank has not prescribed any submission on
quarterly or other penodic bass.

j) The company has used the borrowings from bank for the specific purpuse for which it has taken at the balance sheet date.

50 Previous years/period figures have been regrouped/rearmanged wherever necessary, to correspond with the current year classification / disclosures.
The Ind AS standalone balance sheet, Ind AS standalone statement of profit and loss, Ind AS dalone cash flow Ind AS standalone sta of changes in equity, standalone
statement of sgnificant accounting polices and the other explanatory notes forms an integral part of the financial stat it of the pany

1

Signature to notes from 1 - 51

For and on behalf of the Board of Directors of

ANS Private Limited

. HC \A.-am
Jayesh N Sheth Ajoy N Sheth
Managing Director Director

Membership No: 144734 DIN; DOO02162 DiN: 163
JUREVRNTITS TS O

Magan Handa Mahavir Toshniwal
Company Secretary Chief Financial Officer

Membership No-AT/07S

Place: Mumbam Place: Mumbai
Date: May 25, 2026 Date: May 25, 2026




M/s Maheshwari & Co.
INDIA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To The Members of
ANS PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of ANS Private Limited (ANSPL) ('the
Company'), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit & Loss Account
including the Statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of

Material accounting policies and other explanatory information (hereinafter referred to as the “Consolidated
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consclidated financial statements give the information required by the Companies act. 2013 (the Act) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules 2015, as
amended. ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its profit, total comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of Financial Statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the consolidated financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to be the key audit
matters to be communicated in our report.

Sr. | Key audit matter How our audit addressed the key audit matter
No.

1. | Valuation of investments carried at cost and at | Our audit procedures in relation to valuation of
fair value refer note 2(s) for Material accounting | investments included, but were not limited to, the

policies and note 6 for financial disclosures. following:
The investment made bv the Compar‘lv in ™ Assessed the appropriatenESS of the
unquoted equity instruments which are not valuation methodologies in accordapgs

traded in the market are recorded at cost. |

Head Office: 10-11, 3 Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinegf
CST. Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711
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with the Company's palicy and as per Ind
The investment made by the company in quoted AS adopted by the company.
equity instruments which are traded in the

market are recorded at fair value. e Ensured the appropriateness of the

carrying value of these investments in the
financial statements and the gain or loss
recognised in their financial statements
result of such fair valuation; and

e Ensured the appropriateness of the
disclosure’s accordance with the applicable
accounting standards

« Obtained written representations from the
management and those charged with
governance  whether  they  believe
significant assumptions used in valuation of
the investments are reasonable.

Other Information

The Company's Board of Directors are responsible for the other information. The other information comprises
the information included in the Company's annual report but does not include the financial statements and our
auditors' report thereon. The Company's annual report is expected to be made available to us after the date of
this auditor's report

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion therein.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements on our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Company's annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to Company's Board of Directors as required under SA 720 ‘The
Auditor's responsibilities Relating to Other Information’.

Responsibilities of Management for the consolidated financial statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5) of the act with
respect to the preparation of these consolidated financial statements that give a true and fair vise of the
financial position, financial performance including other comprehensive income, cash flows and statement of
changes in equity of the company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

Head Office: 10-11, 3% Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cingflg
CST, Mumbai 400 001 (M.H.) Contact: cagattani(@icai.org / +91-96991-45711
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accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatement can
arise from fraud or error and are considered material if individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provides basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omission, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedure that
are appropriate in the circumstances. Under section 130(3)(0) of the Companies Act. 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a materiel uncertainty exists related is events o conditions
that may cast significant doubt on the entity's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the entity to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding among others matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 AK Naik Marg, Near New Empire Cirj
CST, Mumbai 400 001 (M.H.) Contact: cagattani(@icaLorg / +91-96991-45711
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirement regarding independence and communicate with then all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2020 (‘the order) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we enclose in “Annexure A" - a
statement on the matters specified in paragraph end 4 of the Order

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) to our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit & Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Consolidated specified under Section 133 of the Act, road with the Companies (Indian Accounting
Standards) Rules, 2015 as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified March 31, 2026 from being
appointed as a director in terms of sub-section (2) of Section 164 of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such control, refer to our separate
Report in "Annexure B” to this report.

(g) According to the information and explanations gives to us, the company is a private company and
therefore reporting under section 197(16) is not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors), 2014, amended in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its

consolidated financial statements as referred to in note 35 to the consolidated financial statements;

ARSN

Head Office: 10-11, 3% Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cifemifein
CST, Mumbai 400 001 (M.H.) Contact: cagauanigmjicai.orgf+9I-96991—4S‘?1 |
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(ii) The Company do not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

(i) There are no amounts during the year which are required to be transferred, to the Investor
Education and Protection Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediate”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly land or invest in other
persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on

behalf of the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have

(c)

been received by the Company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or
provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come in our notice that has caused us to believe that the
representations under sub-clause (iv) (3) and (iv) (b) contain any material misstatement.

(v) The company has neither declared nor paid any dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account, which have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the
respective software. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with, and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

Place: Mumbai

For Maheshwa

Date: May 25, 2026 Membership No. 144734

UDIN: 26144734KFWKAQ4399

Head Office: 10-11, 3™ Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort,

CST, Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +91-96991-45711
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"ANNEXURE A' TO THE INDEPENDENT AUDITOR'S REPORT

Report on Companies (Auditor's Report) Order, 2020 (the Order) issued by the Central Government in term
of Sub-section 11 of Section 143 of the Companies Act, 2013

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies
(Auditor’s Report) Order, 2020 (“CARQ") issued by the Central Government in terms of Section 143(11) of the
Act, according to the information and explanations given to us, and based on the CARO reports issued by us of
respective companies included in the Consolidated Financial Statements, to which reporting under CARO is
applicable, as provided to us by the Management, we report that in respect of those companies where audits
have been completed under Section 143 of the Act, there are no qualifications or adverse remarks by the
respective auditors in the CARO reports of the said companies included in the Consolidated Financial
Statements.

For Maheshwari & Co.
Chartered Accountants

Place: Mumbai .
Date: May 25, 2026 Membership No. 144734
UDIN: 26144734KFWKAQ4399

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort,
CST, Mumbai 400 001 (M.H.) Contact: cagattani(@icai.org / 4+91-96991-45711
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‘ANNEXURE B’ TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (1) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of ANS PRIVATE LIMITED (the
Company') as of March 31, 2026 in conjunction with our audit of the consolidated Ind AS financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its asset, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting ('the Guidance Note') and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls systems over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

Head Office: 10-11, 3" Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Ci
CST, Mumbai 400 001 (M .H.) Contact: cagattani(@icai.org / +91-96991-45711
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL

For Maheshwarj & Co.

Place: Mumbai
Date: May 25, 2026 Membership No. 144734

UDIN: 26144734KFWKAQ4399

Head Office: 10-11, 3% Floor, Esplanade School Building, 3 A K Naik Marg, Near New Empire Cinema, Fort,
CST, Mumbai 400 001 (M.H.) Contact: cagattani@icai.org / +01-96991-45711



ANS PRIVATE LIMITED

CIN:- UET120G1959PTCDA5472

{AIl amounts in ¥ Lakhs, unless otherwise stated)

Ind AS Consalidated Balance Sheet as at March 31, 2026

Mon-current assets
(a) Property, plant and equipment 3 131478 1.370.24
(b) Right-of - use assets 4 192 161
() Intanglble assets 5 396 309
() Financial sssets
() Investment L] 302774 3,400.03
(i) Other financial assets 7 10.371.0% 1759
(e) Other non current assets 9 205.66 290.38
Total Non-current assets 15.015.11 £.251.2¢
Current assets =
{2} Financial assets
(i) Securities for trade 10 365628 17146
(H} Trace receivables " 1.855.85 103989
(iif) Cash and cash equivalents 12 15N 225195
{1 Bank balance other than (iii) above 13 16731.66 22590.54
(v} Loans. 14 454 49 851.54
{vi) Other financial assets 15 206 2
(b) Other cutrent assets 16 28399 TEA49
(€} Currert tax assets (net) b 12114 66.76
Total Current assets 23,230.58 27,050.84
Total Assets 38,245.69 32,302.10
11, EQUITY AND LIABILITIES
Equity
(&) Equity share capital 17 1,900.00 1,900.00
(b} Other sauity 18 17.807.09 15,750.85
Total Equity (&) 18,707.99 17,650.85
Liabilities
Nen-current labilities
(&) Financal Habilities
i) Borrowings 20 . 484839
i Lease liabilties 18 (8) - 388
(6} Non-current provision 21 11053 9632
(<) Defetred tux liabilities (net) 8 1184 85.31
Total Non-current Habilities 12217 5,033.90
Current liabilities
(@) Financal Habilities
1) Borrowings 2 735867 268100
i) Trade payables 2
2 Total outstanding dues of micro enterprises and small 28.08 c.61
enterprives
E Total outstanding dues of other than micre enterprises 447029 180,82
and smal| enterprises
(i#i) Lease fiabilities 18(b) 188 9.08
(Iv) Other financial liabilities 24 639258 663021
(b) Provisions 25 1033 6063
(€} Other current liabiiities 5 .61 55.00
[dl) Currert tax isbilitias [net) 27 - -
Total Current liabilities 18,415.54 9,617.35
Total Liabilities 18,537.71 14,651.25
Total Equity and labilities 38,245.70 32,302.10

For and on behalf of the Board of Directors of
ANS Private Limited

. .7 - &—’q

SEE—
Jayesh N Sheth Ajay N Sheth
Managing Director Diirector

Membership No.: 144734 DIN: DOD02162 DiN: m‘}L”'A

* ¥l oW vandel A
P Magan Hands Mahavir Toshniwal
qo \@‘F‘ Compary Secretary Chief Financial Officer

Membership NO-ATTOTS

Ny
G ed ACCO
Place: Mum bai Place: Mumbai

Date; May 25, 2026 Date: May 25 2026




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts In ¥ Lakhs, unless otherwise stated)

Ind AS Consolidated Profit and Loss Statement for the year ended March 31, 2026

Revenues from operations 28 711135 7.819.04
Other income 29 12223 21.16
Total Income 7.233.38 7,840.20
Expenses:
Operating expenses 30 201499 1,997.63
Employee benefits expenses 3 70572 701.90
Finance costs 2 1.05833 798.83
Depreciation and amortisation 33 10783 99.73
Other expenses 34 61252 548 94
Total expenses 4,499.39 4,147.02
|Profit before exceptional items and tax 2,733.99 3,693.18
Exceptional items -
Profit before tax 2,733.99 3,693.18
Tax expense:
- Current tax 759,90 93745
- Deferred tax (7223) (118.76)
Total tax expense 687.67 818.70
Profit after tax 2,046.32 2,874.48
Share of profit/(loss) of associate 10.02 (236.85)
Profit after tax and share of profit/ (loss) of associate 2,056.35 2,637.63
Other comprehensive income/(loss)
Items thot will not be reclassified to statement of profit and loss
|Rerneasurement gain/(loss) on listed securities heid as
frvestment
Remeasurement gain/(loss) on defined benefit pian (0.65) 039
Tax impact of items that will not be reclassified to statement of
profit and loss 0.7 {0.10)
ftems that will be reclassified to statement of profit and ioss
Other comprehensive income attributable to owners of the company (0.48) 0.29
Total comprehensive income 2,055.87 2,637.92
Earnings per equity share
Equity shares of par value T10/- sach
Basic and Diluted 1082 13.88

For and on behaif of the Board of Directors of

ANS Private Limited
05834W
,#q/ Jayesh N Sheth Ajay NSheth
Partner Managing Director Director
Membership No.: 144734 DIN: 00002162 DIN: 00002163
Magan Handa Mahavir Toshniwal
Company Secretary Chief Financial Officer

Membership No-A77075

Place: Mumbai Place: Mumbal
Date: May 25, 2026 Date: May 25, 2026




ANS PRIVATE LIMITED

CIN:- US7120GJ1999PTC035472

(All amounts in € Lakhs, unless otherwise stated)

Statement of Consolidated Cash Flows Statement for the year ended March 31, 2026

Interest expense 105833 9883
Depraciation and amortization 107.83 9973
Mark to market (gain)/loss 31216 138,14
(Profit)/Loss from sale of Investment (20.93) 13275
Dividend received during the year (95.56) (19.54)
Expected credit loss 40 159
Gain on detecognition of AOU asset . 2
Prewision for gratuity 16.08 1941
|Operating profit before working capital changes 4,115.91 486247
Movement in working capital:
i d in » (3,484 82) 168
in trage bles (B29.98) {249 48)
Increase/(decrease) in other financial asset 015 552
(Increase)/decrease in other current assets (519.66) (2049
Increase/{decrease) in trade payables 431694 (75.89
Increase/(decrease) in financial Eabilities (237.53) (12227
In (decrease) in p 5718 (706.59)
Increase/{decrease) in other current Habdities (1339) 11133}
Cash g i/(used) In operati 3,404.79 361451
Inestme taves paid (net) (814.28) (1.010.73)|
Net cash flow from operating activities (A} 2,590.51 2,603.88
Cash flow from/(used) investing activities
Payments property, plant and equip (including intangible assets) (43.55) (9394
Sale p from property plant & equip - -
Changes in Right to use Assets 001 -
Loans and acvances 97.05 43395
Interest received - =
Sale/ (purchase) of Investments 40124 12878
Dividends received 95.56 1994
Changes in Other non current asset {5.28) 24742
Changes in Capital WIP & »
Changes n Other financial nsset {10.195.14) 1.121.59
Cash g d/(used) in | ing activities [L)] (9,348.11) 1,858.12
Cash flow from/(used In) financing activities
Proceeds of borrowings
Proceeds/Repayment) of bormowings (170.72) 434334
Repayments of borrowings - -
Interest paid (105727 {T96.77)
Payment of lease habilities (10.14)) 268
Cash generated/(used) in financing activities (=] nmu;[ 3,536.89
Effect of Exchange differences on translation of foreign currency cash and cash {[(+)] - -
Net increase/(decrease) in cash and cash equivalents (AsBaC) (7,995.72) 7,999.49
Cash and cash equivalent at beginning of the year 24 p42 49 1684300
Cash and cash equivalent at end of the year 16,845.77 2&!12&
Net | w/(d ) s i above (7,995.72) 1.9%9.49

For and on behalf of the Board of Directors of

ANS Private Limited
?_'{ S+ ‘ﬁﬁﬂi—nﬁa

Jayesh N Sheth Ajay N Sheth

Managing Director Directar

DiN: 00002162 DiN: 00002163
m.\&.w“‘w' M'CTJL-—")

Magan Handa

Company Secretary

Place: Mumbai Place: Mumbat
Date: May 25, 2026 Date: May 25. 2026




ANS PRIVATE LIMITED

CIN:- UBT120G)1999PTCO35472

(All amounts in ¥ Lakhs, unless otherwise stated)

Ind AS Consolidated Statement Of Changes In Equity for the year ended March 31, 2026

Equity Share Capital

M =

Balance as at April 01, 2024
Add: lssuse of Equity Shares .

Balanee as at Marech 31, 2025 1,900.00
Add: issuse of Equity Shares 4
Balance as at March 31, 2026 1,900.00

12.977.16 == 1311293

Issue of bonus shares - - - - -
Transfer to retalned samings - - 263763 029 263792

nee as at = . 135.64 15.614.79 0.42 15.75085 |
Creation of Debenture Redumption Resarve 573.00 - (573.00) . .
Adjustments - = 127 127
Transfer to retained samings - - 205635 (048) 205587
|Balance as at March 31, 2026 573.00 135.64 17.098.14 121 17.807.99
[The accompanying notes form an integral pari of the Ind AS sandalone financial

As per our report of aven date attached

F«udmbdﬂ!d&-m;llﬂmd
ANS Private Limited

7‘("!-,([’ %q

Jayesh N Sheth Ajay N Sheth——
Managing Director Director
DIN: 00002162 DIN: 00002163

o,
Maugan Handa
Company Secretary
Membership No-AT70TS

Membership No. 144734

Place: Mumbai Place: Mumba:
Date: May 25, 2026 Date: May 25 2026
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ANS PRIVATE LIMITED (ANSPL)
Notes to Accounts are integrated part of consolidated financial statements

NATURE OF OPERATIONS

ANS Private Limited ("ANSPL" or “the Holding Company”) having CIN U67120GJ1999PTC035472
incorporated on February 23, 1999 having registered office at 501, 502 & 502A, 5th Floor, DSCCSL
(53E) Block 53, Road SE, Zone 5, Gift City, Gandhinagar, Gujarat, India, 382050. The Company is
registered with Securities and Exchange Board of India (SEBI) under the Stock brokers and sub-brokers
Regulations, 1992 and is a member of Bombay Stock Exchange Limited (BSE), National Stock Exchange
of India Limited (NSE), Multi Commodity Exchange of India Ltd. (MCX), National Commodity and
Derivatives Exchange Limited (NCDEX), Depository Participant of Central Depository Services (India)
Ltd. (CDSL) and Research Analysts with SEBI,

MATERIAL ACCOUNTING POLICIES

a. Statement of compliance with Ind AS

b‘

The consolidated financial statements relate to the Company and its subsidiary and associate
(together “the Group”). These consolidated financial statements of the Group comply in all
material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 ("the Act”) read with Companies (Indian Accounting Standards) Rules,
2015 and other relevant provisions of the Act, as amended from time to time.

The consolidated financial statements have been prepared using the significant accounting
policies and measurement bases summarized as below. These accounting policies have been
applied consistency over all the periods presented in these financial statements, except where
the Group has applied certain accounting policies and exemption upon transition to Ind AS.

Historical cost convention

The consolidated financial statements have been prepared on a historical cost basis, except for
fair value through other comprehensive income (FVOCI) instruments, derivative financial
instruments, other financial assets held for trading and financial assets and liabilities
designated at fair value through profit or loss (FVTPL), all of which have been measured at fair
value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Group takes into account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these Ind AS consolidated financial statements is
determined on such a basis, except for leasing transactions that are within the scope of
Ind AS 116.




This is to comply with the Indian Accounting Standard (to the extent applicable) as prescribed
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts)
Rules, 2014, the provisions of the Companies Act. 2013 (to the extent applicable).

c. Preparation of Consolidated Financial Statements

The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss are
prepared and presented in the format prescribed in the Schedule Il to the Act, as amended.
The statement of cash flows has been prepared and presented as per the requirements of Ind
AS 7 “Consolidated Statement of Cash flows", The disclosure requirements with respect to
items in the Consolidated Balance Sheet and Consolidated Statement of Profit and Loss, as
prescribed in the Schedule Ill to the Act as amended, are presented by way of notes forming
part of the consolidated financial statements along with the other notes required to be
disclosed under the notified Accounting Standards. Amounts in the financial statements are
presented in Indian Rupees in Lakh [1 Lakh = 100,000] rounded off to two decimal places as

permitted by Schedule Ill to the Act as amended. Per share data are presented in Indian
Rupees to two decimals places.

d. Principles of consolidation and equity accounting

(i) Subsidiaries
The consolidated financial statement has comprised financial statements of the Company
and its subsidiaries. Subsidiaries are all the entities (including structured entities) over
which the Group has control. The Group controls an entity when the Group is exposed to,
or has rights to, variable returns from its involvement with the entity and has the ability to
affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which control is transferred to the
Group. They are de-consolidated from the date that control ceases.
The acquisition methaod of accounting is used to account for business combinations by
the Group.
The Group combines the financial statements of the Holding Company and its subsidiaries
line by line adding together like items of assets, liabilities, equity, income and expenses.
Inter company transactions, balances and unrealized gains on transactions within the
Group are eliminated. Unrealized losses are also eliminated unless the transaction
provides evidence of an impairment of the transferred asset. Accounting policies of
subsidiaries have been changed where necessary to ensure consistency with the policies
adopted by the Group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in
the consolidated statement of profit or loss, consolidated statement of changes in equity
and balance sheet respectively. Statement of Profit and Loss including Other
Comprehensive Income (OCI) is attributable to the equity holders of the Holding
Company and to the non-controlling interest basis the respective ownership interest and
such balance is attributed even if this results in controlling interest is having a deficit
balance




(i) Associates
Associates are all entities over which the Group has significant influence but not control or
joint control. This is generally the case where the Group holds between 20% and 50% of
the voting rights. Investments in associates are accounted for using the equity method of
accounting (see (jii) below), after initially being recognized at cost.

(iii) Equity method
Under the equity method of accounting, the investments are initially recognized at cost
and adjusted thereafter to recognize the Group's share of the post-acquisition profits or
losses of the investee in profit or loss, and the Group's share of other comprehensive
income of the investee in other comprehensive income. Profit distribution from associates
are recognized as a reduction in the carrying amount of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its
interest in the entity, including any other unsecured long-term receivables, the Group
does not recognize further losses, unless it has incurred obligations or made payments on
behalf of the other entity.

Unrealized gains on transactions between the Group and its associates are eliminated to
the extent of the Group’s interest in these entities. Unrealized losses are also eliminated
unless the transaction provides evidence of an impairment of the asset transferred.
Accounting policies of equity accounted investees have been changed where necessary to
ensure consistency with the policies adopted by the Group.

(iv) Changes in ownership interests
The Group treats transactions with non-controlling interests that do not result in a loss of
control as transactions with equity owners of the Group. A change in ownership interest
results in an adjustment between the carrying amounts of the controlling and non-
controlling interests to reflect their relative interests in the subsidiary. Any difference
between the amount of the adjustment to non-controlling interests and any consideration
paid or received is recognized within equity.

When the Group ceases to consolidate or equity account for an investment because of a
loss of control, joint control or significant influence, any retained interest in the entity is
re-measured to its fair value with the change in carrying amount recognized in profit or
loss. This fair value becomes the initial carrying -amount for the purposes of subsequently
accounting for the retained interest as an associate or financial asset. In addition, any
amounts previously recognized in other comprehensive income in respect of that entity
are accounted for as if the Group had directly disposed of the related assets or liabilities.
This may mean that amounts previously recognized in cther comprehensive income are
reclassified to profit or loss.

If the ownership interest in an associate is reduced but joint control or significant
influence is retained, only a proportionate share of the amounts previously recognized in
other comprehensive income are reclassified to profit or loss where appropriate.




e. Use of estimates and judgement

The preparation of the Group’'s Consolidated financial statement requires management to
make judgement, estimates and assumptions that affect the reported amount of revenue,
expenses, assets and liabilities and the accompanying disclosures. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in next financial years.

Estimates and underlying assumptions are reviewed on an on-going basis, Revisions to
accounting estimates are recognised in the year in which the estimates are revised and future
periods are affected.

iv.

Depreciation / Amortisation and useful lives of property, plant and equipment
Group's depreciates its tangible assets over the useful life of an Asset as prescribed
under Part C of Schedule Il of the Act. Group remeasures remaining useful life of an
asset at the end of each reporting date.

Fair value measurement

Fair Value is a price of orderly transaction between market participants at the
measurement date under current market conditions. Group determines Fair Value of
Quoted Investment from available market price. When the fair values of financial
assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using
appropriate valuation techniques. The inputs to these models are taken from
observable markets where possible, but where this is not feasible a degree of
judgement is required in establishing fair values. Judgements include considerations
of inputs such as liquidity risk, credit risk and volatility.

Recognition and measurement of provision and contingencies

The recognition and measurement of other provisions are based on the assessment of
the prabability of an cutflow of rescurces, and on past experience and circumstances
known at the reporting date. The actual outflow of resources at a future date may
therefore, vary from the amount included in other provisions.

Taxes

The Group periodically assesses its liabilities and contingencies related to income
taxes for all years open to scrutiny based on latest information available. For matters
where it is probable that an adjustment will be made, the Group records its best
estimates of the tax liability in the current tax provision. The Management believes
that it has adequately provided for the probable outcome of these matters.

Deferred tax assets/ liabilities are recognised for unused tax losses/ profits to the
extent that it is probable that taxable profit/loss will be available against which the
losses/profits can be utilised. Significant management judgement is required to




determine the amount of deferred tax assets/ liabilities that can be recognised, based
upon the likely timing and the level of future taxable profits/losses.

v.  Recognition and measurement of defined benefit obligations
The obligation arising from defined benefit plan is determined on the basis of
actuarial assumptions. Key actuarial assumptions include discount rate, trends in salary
escalation and attrition rate. The discount rate is determined by reference to market
yields at the end of the reporting period on government securities.

vi. Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements
of Ind AS 116. Identification of a lease requires significant judgment. The Group uses
significant judgement in assessing the lease term (including anticipated renewals) and
the applicable discount rate. The Group determines the lease term as the non-
cancellable period of a lease, together with both periods covered by an option to
extend the lease if the Group is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Group is reasonably certain not to
exercise that option. In assessing whether the Group is reasonably certain to exercise
an option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for
the Group to exercise the option to extend the lease, or not to exercise the option to
terminate the lease. The Group revises the lease term if there is a change in the non-
cancellable period of a lease. The discount rate is generally based on the incremental
borrowing rate specific to the lease being evaluated or for a portfolio of leases with
similar characteristics.

Current and Non-Current Classification

An asset shall be classified as current when it satisfies any of the following criteria:—

a) it is expected to be realised in, or is intended for sale or consumption in, the Group’s
normal operating cycle;

b) It is held primarily for the purpose of being traded:

) Itis expected to be realised within twelve months after the reporting date; or

d) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting date.

All other assets shall be classified as non-current.

A liability shall be classified as current when it satisfies any of the following criteria:-

a) Itis expected to be settled in the Group’s normal operating cycle;

b) Itis held primarily for the purpose of being traded;

¢) Itis due to be settled within twelve months after the reporting date; or

d) The Group does not have an unconditional right to defer settlement of the liability for at
least twelve months after the reporting date. Terms of a liability that could, at the option
of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification,




All other liabilities shall be classified as non-current.

Property, Plant and Equipment
Recognition and Measurement:

Property, plant and equipment are stated at acquisition cost less accumulated depreciation
and accumulated impairment losses, if any., Subsequent costs are included in the asset's
carrying amount. Items of property, plant and equipment are initially recorded at cost. Cost
comprises acquisition cost, borrowing cost if capitalization criteria are met, and directly
attributable cost of bringing the asset to its working condition for the intended use.

Subsequent expenditure relating to property, plant and equipment is capitalized only when it
is probable that future economic benefit associated with these will flow with the Group and
the cost of the item can be measured reliably.

Items of Property, plant and equipment that have been retired from active use and are held
for disposal are stated at the lower of their net book value or net realisable value and are
shown separately in the financial statements, if any.

Depreciation
Depreciation provided on property, plant and equipment is calculated on a straight-line basis
using the rates arrived at based on the useful lives estimated by management.

Depreciation is provided on a straight-line basis from the date the asset is ready for its
intended use. In respect of assets sold, depreciation is provided up to the date of disposal.

The residual values, estimated useful lives and methods of depreciation of property, plant and
equipment are reviewed at the end of each financial year and changes if any, are accounted
for on a prospective basis.

Capital work-in-progress and Capital advances

Capital work-in-progress are property, plant and eguipment which are not yet ready for their
intended use. Advances given towards acquisition of fixed assets outstanding at each
reporting date are shown as other non-financial assets.

Depreciation is not recorded on capital work-in-progress until construction and installation is
completed and assets are ready for its intended use.

De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal
or when no future economic benefits are expected from its use or disposal. Gains or losses
arising from de-recognition, disposal or retirement of an item of property, plant and
equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised net, within “Other Income” or “Other
Expenses’, as the case maybe, in the Statement of Profit and Loss in the year of de-
recognition, disposal or retirement.

Intangible Assets

Measurement at recognition:
Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization. Cost of




an intangib.le asset includes purchase price, non-refundable taxes and duties and any other
directly attributable expenditure on making the asset ready for its intended use and net of any
trade discounts and rebates.

Development expenditure on software is capitalized as part of the cost of the resulting
intangible asset only if the expenditure can be measured reliably, the product or process is
technically and commercially feasible, future economic benefits are probable, and the Group
intends to and has sufficient resources to complete development and to use or sell the asset.
Otherwise, it is recognized in the profit or loss as incurred. Subsequent to initial recognition,
Ithe asset is measured at cost less accumulated amortization and any accumulated impairment
osses.

Amortisation:

Amortisation is calculated using the straight-line method to write down the cost of intangible
assets to their residual values over their estimated useful lives and is included in the
depreciation and amortization in the statement of profit and loss.

Class of asset Estimated useful lives
Computer software 3 years
Derecognition:

The carrying amount of an item of intangible assets is derecognized on disposal or when no
future economic benefits are expected from its use or disposal. Gains or losses arising from
de-recognition, disposal or retirement of an item of intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognised net, within “Other Income” or “Other Expenses”, as the case maybe, in the
Statement of Profit and Loss in the year of de-recognition, disposal or retirement.

Financial instruments

Recognition and Initial Measurement:

The Group recognizes all the financial assets and liabilities at its fair value on initial
recognition; In the case of financial assets not valued at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset
are added to the fair value on initial recognition. The financial assets are accounted on a trade
date basis.

Classification and subsequent measurement of financial asset: For subsequent
measurement, financial assets are categorised into:

a. Amortised cost: The Group classifies the financial assets at amortised cost if the
contractual cash flows represent solely payments of principal and interest on the principal
amount outstanding and the assets are held under a business model to collect contractual
cash flows. The gains and losses resulting from fluctuations in fair value are not recognised
for financial assets classified in amortised cost measurement category.

b. Fair value through other comprehensive income (FVOCI): The Group classifies the
financial assets as FVOCI if the contractual cash flows represent solely payments of
principal and interest on the principal amount outstanding and the Group's business
model is achieved by both collecting contractual cash flow and selling financial assets. In
case of debt instruments measured at FVOC|, changes in fair value are recognised in other
comprehensive income. The impairment gains or losses, foreign exchange gains or losses




and interest calculated using the effective interest method are recognised in profit or loss.
On de-recognition, the cumulative gain or loss previously recognised in other
comprehensive income is re-classified from equity to profit or loss as a reclassification
adjustment. In case of equity instruments irrevocably designated at FVOC|, gains / losses
including relating to foreign exchange, are recognised through other comprehensive
income. Further, cumulative gains or losses previously recognised in other comprehensive

income remain permanently in equity and are not subsequently transferred to profit or
loss on derecognition,

c. Fair value through profit or loss (FVTPL): The financial assets are classified as FVTPL if
these do not meet the criteria for classifying at amortised cost or FVOCI. Further, in certain
cases to eliminate or significantly reduce a measurement or recognition inconsistency
(accounting mismatch), the Group irrevocably designates certain financial instruments at
FVTPL at initial recognition. In case of financial assets measured at FVTPL, changes in fair
value are recognised in profit or loss.

Profit or loss on sale of investments is determined on the basis of first-in-first-out (FIFO) basis.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or
liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

In order to show how fair values have been derived, financial instruments are classified based
on a hierarchy of valuation techniques, as summarised below:

Level 1 financial instruments: Those where the inputs used in the valuation are unadjusted
quoted prices from active markets for identical assets or liabilities that the Group has access to
at the measurement date. The Group considers markets as active only if there are sufficient
trading activities with regards to the volume and liquidity of the identical assets or liabilities
and when there are binding and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments: Those where the inputs that are used for valuation and are
significant, are derived from directly or indirectly observable market data available over the
entire periocd of the instrument's life.

Level 3 financial instruments: Those that include one or more unobservable input that is
significant to the measurement as whole.




Based on the Group's business model for managing the investments, the Group has classified
its investments and securities for trade at FVTPL.

Financial liabilities are carried at amortised cost using the effective interest rate method.

For trade and other payables, the carrying amount approximates the fair value due to short
maturity of these instruments.

d. Impairment of financial assets: In accordance with Ind AS 109, the Group applies
expected credit loss model (ECL) for measurement and recognition of impairment loss.
The Group recognises lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. At each reporting date, the
Group assesses whether the loans have been impaired. The Group is exposed to credit risk
when the customer defaults on his contractual obligations. For the computation of ECL
the loan receivables are classified into three stages based on the default and the aging of
the outstanding. If the amount of an impairment loss decreases in a subsequent period,
and the decrease can be related objectively to an event occurring after the impairment
was recognised, the excess is written back by reducing the loan impairment allowance
account accordingly. The write-back is recognised in the statement of profit and loss. The
Group recognises life time expected credit loss for trade receivables and has adopted the
simplified method of computation as per Ind AS 109, A financial asset is written off when
there is no reasonable expectation of recovering the contractual cash flows.

e. Derecognition: The Group derecognises a financial asset when the contractual rights to
the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Group neither transfers nor
retains substantially all of the risks and rewards of ownership and does not retain control of
the financial asset. The Group derecognises a financial liability when its contractual
obligations are discharged or cancelled, or expire.

f. Impairment of non-financial assets: Property, plant or equipment and intangible assets

with finite life are evaluated for recoverability whenever there is any indication that their
carrying amount may not be recoverable. If any such indication exists, the recoverable
amount (i.e. higher of the fair value less cost to sell and the value in use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely
independent to those from other assets.
The Carrying Amount of Assets is reviewed at each Balance Sheet date if there is any
indication of impairment based on internal/external factors. An asset is treated as impaired
when the carrying cost of assets exceeds its recoverable value. An impairment loss, if any, is
charged to Statement of Profit and Loss in the year in which an asset is identified as
impaired. Reversal of impairment losses recognised in prior years is recorded when there is
an indication that the impairment losses recognised for the assets no longer exists or have
decreased.

j. Cash and cash equivalents
i. Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and
short-term deposit with original maturity upto three months, which are subject to
insignificant risk of changes in value.




il. For the purpose of presentation in the statement of cash flows, cash and cash
equivalents consists of cash and short-term deposit, as defined above, as they are
considered as an integral part of Group's cash management.

k. Borrowing Cost and Finance Charges

Borrowing cost attributable to acquisition and construction of qualifying assets are capitalised
as a part of the cost of such assets up to the date when such assets are ready for its intended
use. Other borrowing cost are charged to the statement of profit and loss in the year in which
they are incurred. Borrowing costs consist of interest, bank guarantee charges and other costs
that an entity incurs in connection with the borrowing of funds and is measured with
reference to the effective interest rate applicable to the respective borrowings.

Leases

The Group assesses whether a contract contains a lease, at inception of a contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys
the right to control the use of an identified asset, the Group assesses whether: (i) the contract
involves the use of an identified asset (i) the Group has substantially all of the economic
benefits from use of the asset through the period of the lease and (iii) the Group has the right
to direct the use of the asset.

Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. Right of use assets (ROU assets) and lease liabilities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement
date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated on a straight-line basis over the lease term. Right of use
assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing,
the recoverable amount (.e. the higher of the fair value less cost to sell and the value-in-use)
is determined on an individual asset basis unless the asset does not generate cash flows that
are largely independent of those from other assets.

The lease liability is initially measured at amortised cost at the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rates in the country of
domicile of these leases. Lease liabilities are remeasured with a corresponding adjustment to
the related right of use asset if the Group changes its assessment if whether it will exercise an
extension or a termination option.




Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

m. Employee benefits

i

Short term employee benefits

Short term employee benefits include salaries and short-term cash bonus. A liability is
under short-term cash bonus or target based incentives if the Group has a present
legal or constructive obligation to pay this amount as a result of past service provided
by the employee, and the obligation can be estimated reliably. These costs are
recognised as an expense in the Statement of Profit and Loss at the undiscounted

amount expected to be paid over the period of services rendered by the employees to
the Group.

Defined Benefit Plan

Gratuity, which is in the nature of Defined Benefit Schemes, are payable only to
employees and accounted for on accrual basis. The cost of providing benefits is
determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. Remeasurement, comprising
actuarial gains and losses are recognised in other comprehensive income in the period
in which they occur and are not reclassified to the Statement of Profit and Loss. The
retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligations reduced by the fair value of the scheme
assets. Any asset resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in
future contributions to the scheme.

Defined Contribution Plan

Retirement benefit in the form of Provident Fund is a defined contribution scheme.
The Group is statutoerily required to contribute a specified portion of the basic salary
of an employee to a provident fund as a part of retirement benefits to its employees.
The contributions during the year are charged to Statement of Profit and Loss. The
Group recognises contribution payable to the Provident Fund scheme as an
expenditure when an employee renders related service,

n. Revenue Recognition

The Group recognises revenue from contracts with customers based on a five-step model
asset out in Ind AS 115, Revenue from Contracts with Customers, to determine when to
recognize revenue and at what amount. Revenue is measured based on the consideration
specified in the contract with a customer. Revenue from contracts with customers is
recognised when services are provided and it is highly probable that a significant reversal of
revenue is not expected to occur.

Revenue is measured at fair value of the consideration received or receivable. Revenue is
recognised when (or as) the Group satisfies a performance obligation by transferring a
promised service (le. an asset) to a customer. An asset transferred when (or as) the customer
obtains control of that asset.




amount of the transaction price (excluding estimates of variable consideration) that is
éllocated to that performance obligation.

The Group applies the five-step approach for recognition of revenue

¢ Identification of contract(s) with customers;

* Identification of the separate performance obligations in the contract;

* Determination of transaction price;

e Allocation of transaction price to the separate performance obligations: and
* Recognition of revenue when (or as) each performance obligation is satisfied.

i)  Brokerage Income
It is recognised on trade settlement date basis in accordance with the terms of contract

and is exclusive of goods and service tax and securities transaction tax (STT) wherever
applicable.

iif) Income from shares and securities.
Income from trading in shares and securities comprises of profit/loss on sale of
securities held as stock in trades and profit/loss on equity derivatives. Profit/loss on
sale of securities is determined based on the first in first out (FIFO) method.

iii) Derivatives Transactions
Derivative transactions are market to market on daily basis and realised/unrealised
gain/loss arising there from is debited/credited respectively to the statement of profit
and loss.

On final settlement or squaring up of contracts for Equity derivatives/ Stock
derivatives/ Currency derivatives/Commodity derivatives, the realised profit or loss
after adjusting the unrealised loss already accounted, if any, is recognised in the
Statement of Profit and Loss.

On settlement or squaring up of Equity Index options / Stack Options/ Commodity
Options before expiry, the premium prevailing in “Equity Index/Stock Option/
Commodity Option Premium"” on that date is recognised in the Statement of Profit and
Loss.

Recognition of derivatives on the balance sheet at fair value since a derivative contract
represents a contractual right or an obligation. Fair value in the context of derivative
contracts represents the ‘exit price' i.e. the price that would be paid to transfer a
liability or the price that would be received when transferring an asset to a
knowledgeable, willing counterparty. The fair value would also incorpate the effect of
credit risk associated with the fulfiiment of future obligations. The extent and
availability of collateral has been factored in while arriving at the fair value of a
derivative contract.

Options Contracts: Gains / Losses on options contract are recognized at fair value
through profit and loss.

iv) Interest income




Interest income on a financial asset at amortised cost is recognised on a time
proportion basis taking into account the amount outstanding and the effective interest
rate (EIR). The EIR is the rate that exactly discounts estimated future cash flows of the
financial assets through the expected life of the financial asset or, where appropriate, a
shorter period, in the net carrying amount of the financial instrument. The internal rate
of return on financial assets after netting off the fees received and cost incurred
approximates the effective interest rate method of return for the financial asset. The

future cash flows are estimated taking into account all the contractual terms of the
instrument.

v) Dividend Income
Dividend income is recognized in the statement of profit and loss on the date of
receipt by the Group.
o. Taxation

The income tax expense or credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate adjusted by changes in deferred tax
assets and liabilities attributable to temporary differences and to unused tax losses. Current and
deferred tax is recognized in statement of profit and loss, except to the extent that it relates to
items recognized in other comprehensive income or directly in equity, In this case, the tax is also
recognized in other comprehensive income or directly in equity, respectively.

a)

b)

Current Tax

Current tax is measured at the amount of tax expected to be payable on the taxable
income for the year as determined in accordance with the provisions of the Income Tax
Act, 1961. Current tax assets and current tax liabilities are off set when there is a legally
enforceable right to set off the recognized amounts and there is a sustention to settle the
asset and the liability on a not basis.

Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. However, deferred tax labilities are not recognized if they arise from
the initial recognition of goodwill. Deferred tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and
are expected to apply when the related deferred income tax asset is realized or the
deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused
tax losses only if it is probable that future taxable amounts will be available to utilize
those temporary differences and losses. Deferred tax liabilities are not recognized for
temporary differences between the carrying amount and tax bases of investments in
subsidiaries and associates where the group is able to control the timing of the reversal




of the temporary differences and it is probable that the differences will not reverse in the
foreseeable future.

Deferred tax assets and labilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the
same laxation authority.

P. Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised when the group has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are measured at the best estimate of the expenditure required to
settle the present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing the best
estimate of the expenditure required to settle the present obligation at the balance sheet date)
at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognized as finance cost.
Expected future operating losses are not provided for.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the group or a present obligation
that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made.
Contingent assets are neither recognised nor disclosed in the financial statements.

q. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders of the group by the weighted average number of equity shares
outstanding during the year.

The Weighted average number of equity shares outstanding during the year is adjusted for
events such as issue of shares, bonus issue, bonus element in a rights issue, share split, and
reverse share split (consolidation of shares), without a corresponding change in resources.

Diluted earnings per share are computed using the weighted average number of equity shares
and dilutive potential equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

r. Cash Flow Statement
Cash flows statement is prepared using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non-cash nature item of income or expenses




associated with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the group are segregated.

Segment reporting

The Group is principally engaged in the business of Broking and related activities. The
operations are entirely in India. There is one business segment and one geographical segment
and hence segment information is not required to be disclosed as per explanation given in IND
AS 108 "Operating Segments"”

Investment in subsidiaries/associates
Investment in subsidiaries/associates is carried at cost in the standalone financial statements.
Investments in associates is carried at fair value in the Consolidated Financial Statements.

Rounding of amounts

All amounts disclosed in the Consolidated Financial Statements and notes have been rounded
off to the nearest lakh as per the requirement of Schedule Il to the Act, unless otherwise stated.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed
at the end of the reporting period, the impact of such events is adjusted within the financial
statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.

. Recent Pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2023, as below:

Ind AS 1-Presentation of Financial Statements This amendment requires the entities to disclose
their material accounting policies rather than their significant accounting policies. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The
group has evaluated the amendment and the impact of the amendment is insignificant in the
consolidated financial statements.

Ind AS 8-Accounting Policies, Changes in Accounting Estimates and Errors - This amendment
has introduced a definition of accounting estimates and included amendments to Ind AS to help
entities distinguish changes in accounting policies from changes in accounting estimates. The
effective date for adoption of this amendment is annual periods beginning on or after April 1,
2023. The group has evaluated the amendment and there is no impact on its consolidated
financial statements,

Ind AS 12-Income Taxes - This amendment has narrowed the scope of the initial recognition
exemption so that it does not apply to transactions that give rise to equal and offsetting
temporary differences. The effective date for adoption of this amendment is annual periods




beginning on or after April 1, 2023. The group has evaluated the amend event and there is no
impact on its consolidated financial statement.
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ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

4 Right of use assets

s -

Gross carrying aoum (at co)

As at March 31, 2026

As at April 01, 2024 4243
Additions -
Deductions (17.98)
As at March 31, 2025 24.45
Additions -
Deductions -
As at March 31, 2026 24.45
Accumulated amortisation

As at 31 March 2024 10.68
For the year 8.15
Deductions (5.99)
As at March 31, 2025 12.84
For the year 9,69
Deductions -
As at March 31, 2026 22,53
Carrying amounts (net)

As at March 31, 2025 11.61

1.92




ANS PRIVATE LIMITED
CIN:- U67120GJ1999PTC035472
(All amounts in T Lakhs, unless otherwise stated)

Notes to Ind AS Consolidated Financial Statements

As at April 01, 2024 104.84
Additions .
Deductions/Adjustments -
As at March 31, 2025 104.84
Additions 1.80
Deductions/Adjustments -
As at March 31, 2026 106.64
Accumulated depreciation

As at April 01, 2024 98.90
Additions 2.84
Deductions/Adjustments -
As at March 31, 2025 101.74
Additions 093
Deductions/Adjustments -
As at March 31, 2026 102.67
Net carrying value

As at March 31, 2025 3.09
As at March 31, 2026 3.96




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

57,500 (March 31, 2025 - 3,57,500) Investment in equity share of
associates (the face value of Rs. 10 each)

807.93

1,000 (March 31, 2025 - 1,000) Investment in unquoted equity shares 0.15 0.15
4,50,000 (March 31, 2025 - 5,00,000) Investment in quoted equity shares 2,219.66 2,601.97
at FVTPL

Total 3,027.74 3,400.03

7 Other financial assets

> A -

Fixed deposits*

10,371.05

Total

10,371.05

*Deposit having maturity more than 12 months.

Deferred tax

Opening (85.31) (203.98)
Deferred tax asset/ (liability) created during the year on 7240 118.67
Adjustment 1.27 -

Closing balance (11.64) (85.31)

Reconcilation of Deferred tax liability (net):

In compliance of Ind AS 12 “Income Tax " the Company has recognised ‘the deferred tax liability’ major components

of de‘l‘erred assets and liabilities on account of timing

- sk ede: vy -

Opening Balance

differences are as follows:

(203.98)

(85.31)
Recognised in Statement of Profit and Loss
Tax expense during the year recognised in the statement of profit and loss 72.23 118.76
Recognised in Other comprehensive income/(loss) 0.17 (0.10)
Adjustment 1.27 =
Closing Balance (11.64) (85.32)




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

10 Securities for tr.

=,

Securities at fair value

Equity shares {quoted) 1977377 961,000 2,28993 171.46
Commodities at fair value

Gold 1,21943 -
Silver 146.92 -
Total 1,977,377 961,000 3,656.28 171.46




ANS PRIVATE LIMITED

CIMN:- U6T120G)1999PTCO354T2

(Al amounts in ¥ Lakhs. unless otherwise stated)
Notes to Ind AS Consclidated Financial Statements

1) Unchsputed - considered good
i) Undisputed - which have significant increase in credit risk




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

12

13

131

14

15

Cash & cash equivalents

T AT PR

""l.' -,

Balances with baks 235.07

(in current accounts)

Cash in hand 6.63 8.26
Fixed deposits with banks* - 2,008.62
Total 115.11 2,251.95

*Deposit having maturity upto 3 months.

Bank balances other than cash & cash equivalents

57

Fixed deposits with banks* (refer note 13.1) 16,731.66 22,590.54

Interest receivable

Total 16,731.66 22,590.54

Deposits with bank to the extent held as security against bank guarantee, exchange and Bank
overdraft facility.

Loans

Loans to staff B.73 0.20
Other loans and advances 44576 851.34
Total 454,49 851.54

Other financial assets

Deposits 0.12 0.12
Interest receivable 1.94 2.09
Total 2.06 2.21

Other current assets

Balance with government authorities
Prepaid expenses 26459 52.65
Advances to suppliers 121 199
Total 283.99 76.49




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

17 Equity Share Capital

rlnd .
Equity Shares of ¥ 10 each 22,500,000 2,250.00 22,500,000 2,250.00
22,500,000 2,250.00 22,500,000 2,250.00

Issued, Subscribed And Fully Paid Up
Equity Shares of ¥ 10 each 19,000,000 1,900.00 19,000,000
Total 19,000,000 1,900.00 19,000,000

Equity sham of ! 10 nch fully paid up

At the beginning of the period/year 19,000,000 1,800.00 19,000,000 1,900.00
Add: Shares issued during the year B - - -
At the end of the period/year 19,000,000 1,900.00 19,000,000 1,900.00

a) The Company has only one class of equity shares having par value of ¥ 10 each. Each holder of equity shares is entitled to
one vote per share.

b) The dividend proposed, if any by the Board of directors is subject to approval of the shareholders.

¢) In the event of liquidation of the Company, the holders of equity shares will be entitled to the remaining assets of the
company, after distribution of all preferential amounts, if any. The distribution will be in proportion to the number of equity
shares held by the shareholders.

Details of shares in the company held by each shareholder holding more than 5 %:

Shn Ajaykumar Natvarial Sheth 5,300,000 27.89% 5,300,000
Shri Jayeshbhai Natvarlal Sheth 5,290,000 27.84% 5,290,000
Smt. Kajal Jayesh Sheth 650,000 3.42% 1,300,000
Shri Nilesh Natvarlal Sheth 843,000 4.44% 1,525,000
Smt. Jigna Nilesh Sheth 1,500,000 7.89%) 1,675,000
Smt. Kashmiraben Bhavesh Sheth 1,000,000 5.26% 1,000,000
Total 14,583,000 76.75% 16,090,000




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

General reserve 135,64 135.64
Retained earnings 17,098.14 15,614.79
Other comprehensive income 1.21 0.42
Total 17,807.99 15,750.85

a} General .

Opening balance 135.64 135.64
(+) Trasfer during the year -
{-) Utilised during the year -
Closing balance (a) 135.64 135.64

(b) Debenture Redumption Reserve

Opening balance - -
(+) Trasfer during the year 573.00 -
(-) Utilised during the year -

Closing balance (b) 573.00 -
(c) Retained earnings

Balance at the beginning of the period/year 15,614.79 12,977.16
Profit attributable to the owners of the company 2,056.35 2,637.63
Issue of full paid bonus share - -
Less: Creation of Debenture Redumption Reserve (573.00)

profit/loss from associate

Closing balance (<) 17,098.14 15,614.79

(d) Other comprehensive income

Balance at the beginning of the period/year 0.42 0.13
Remeasurement of defined benefit obligation(Net) (0.48) 0.29
Adjustments 1.27 .

Closing balance (d) 1.21 0.42
Total (a+b+c+d) 17,807.99 15,750.85

Purpose of reserve stated as follows:
Securities premium : Securities premium is used to record the premium on issue of shares. The reserve to be utilized
in accordance with the provisions of the Companies Act, 2013.

General reserve: Amount set aside from retained profit as a reserved to be utilized for permissble general purpose as
per law.
Retained earnings: Retained earnings represents undistributed profits of the Company which can be distributed to its
equity shareholders in accordance with the provisions of the Companies Act, 2013.
Debenture Redumption Reserve: Debenture redemption reserve created on the availability of profit of the Parent
Company equal to 10% of outstanding non-convertible redeemable debenture amount.



ANS PRIVATE LIMITED

896 (March 31, 2025 - 4,896) Non-convertible redeemable Debentures (face vaive of
A5, 1,00,000/-) (refer note no. 20.1) : 484839

20.1 Unsecured Zero (0%) Coupon Non-Convertible Debentures (NCD):

{n} Reconciilation of 0% Non rtible red: ble dek (NCD):
Isaued during the year 489600 4 896 00
Balances as on March 31, 2025 4,896.00 4,896.00
Issued during the year =20 -
Balances as on March 31, 2026 4,896.00 4,896.00

(b) Terms of Repayment:
The terms of debentures shall be redeemable on 21 months from the date of allotment Le. June 13, 2026.

{¢) The amortised cost disclosed above s net aff | cost of gt aggregating of Re. 1065 Lakh (March 37, 2025 - Rs.
5742 Lakh).
(d) The Parent Company created Deb Redemption R of 10% of outstanding non-comertible redeemable debenture

amount out of the mvailability of profit of the Parent Company.

Secured from banks (refer note no. 22.9) 1409 1.747.77
Unsecured loans from body corporate (refer note no. 22.2) 40000 50333
L 4 loans from shareholders & di {refer note no. 22.3) 122090 42950
Non-convertible Debentures (refer note 20.1) 572368 -
[Total 7,358.67 2,681.00
Terms and conditions
22.1 The Borrowings are secured by way of first charges on the pany's specified ble prop .
for Bank Overdraft from Banks d against Fixed Deposits is at a rate eamed on Fixed Deposits plus 0.5% to 1.00% per

anrum Bank Over Draft Against Property is @ 1.50% -MCLR per annum

22.2 All loan from body corp are repayable on d i and have interest rate between 11% to 17%

22.3 Al loan from sharehalders and directors are repayable on demand and have interest rate 12% pa.
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(All amounts in © Lakhs, unless otherwise stated)
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23 Trade Payables

(a) Trade payables rnand small enterprises
(b) Trade payables ather than dues of micro and small enterprises

447029

180.82

4,498.37

181.43

Disclosure required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006.

(i} Principal amount remaining unpaid to any supplier as at the end of the accounting year/period
{ii} interest due therean remaining unpaid to any supplier as at the end of the accounting year/period

(ill} The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed
() The amount of interest due and payable for the year/period

(vl The amount of interest accrued and remaining unpakd at the end of the accounting year/period
(vi) The amount of further interest due and payable even in the succeeding year, until such date whan the interest

Note: The above disciosure |s based on the d by the pery 1o |ts inguires with i

with regard to apglicability under the Micro, Small and Medium Enterprise Development
Act, 2006,
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CIN:- U67120GJ1999PTC035472

(All amounts in ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

Margin money* 6,366.28

Exchange payables 177

Fair Market Valuation on Option M2M Open Postion 2223

Employee benefits payable 240

Others - -
Total 6,392.68 6,630.21

* Margin money includes Margin Deposit/ Security Deposit/ DP Deposit from Clients/ Sub-Broker.

**Bank OD secured against FDR

25 Provisons

- -
PAES
[

Provision for expenses

Provision for gratuity 2369 19.20
Audit fees payable 414 414
Provision for standard assets 7.09 -
Dividend payable 167 -
Rent payable - -
Total 12033 60.63

26 Other current liabilities
—

4

2633 |

Statutory Dues (refer below note)

Professional tax payable 0.02 0.17
Other payable . 28.50
Total 41.61 55.00
Note:

Statutory Dues includes Tax Deducted at Source (TDS), Provident Fund (PF), Employee State Insurance Corporation (ESIC)

and Goods and Service Tax (GST).
27 Current tax liabilities/ (Asset) (Net)

:l[
i

Provision for income tax

- (1 1.‘[}

Total

(121.14)
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(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

28 Revenue from operations

- S = " 'L'.‘ i i v ol e 0 B 3%
Income from broking & depository activities 361260 3,014.55
Income from shares, securities, arbritrage, commadity derivatives 1,760.29 2,759.75
Derivatives instrument at FVTPL - 34339
Interest income 1,738.26 1,701.35
income from mutual funds

Total 7.111.15 7,819.04

29

Other income

tmerest on IT refund

Dividend income 95.56 19.94
Fair value gain on securities - -
Gain on derecognition of ROU Assets - 122
Expected credit gain on trade receivable 0.06 -
Profit on sale of Investments 26,61 -
Profit on sale of fixed assets - -
Total 122.23 21.16

30 Operating expenses
el

u
3
-

Brokerage expenses 507.62 79437
Arbitrage expenses 455.16 397.74
Transaction charges 726.87 510.82
DP charges 14.51 15.92
Software charges 142.51 133.71
KRA charges 0.40 0.77
NSCCL expenses - -

Stamp duty charges 2.86 1.95
Lease line expenses 9438 69.99
Exchange expenses 66.53 61.52
AP registration/cancellation charges 1.67 10.84
Share Trading Expenses 248 =

Total 2,014.99 1,997.63
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(All amounts in T Lakhs, unless otherwise stated)
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31 Employee benefit expenses

kg

Salaries, wages a bonus

Directors remuneration 13440 136.19
Contribution to provident and other funds 237 285
Staff welfare expenses 7.59 8.05
Gratuity expenses 16.08 19.41
Total 705.72 701.90

32 Finance cost

Interest expenses

BG commission and bank charges 27013 24222
Interest on Lease liability 1.06 2.06
Total 1,058.33 798.83

33 Depreciation and amortisation

F

) -4 :
Depreciation & amortisation expenses
Impact of change in accounting estimates*

Right to use assets

9.69

Total

107.83
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(All amounts in € Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

34 Other expenses

Advertisement expenses
Impairment loss allowance on loans 203 033
Repairs & maintenance 45.26 30.62
Audit fees 494 4.
Office administration expenses 6.25 10.10
Computer expenses 2.89 283
Business development expense 4.55 34.10
Donations - 0.35
CSR expenses 58.94 43.27
Expected credit loss on trade receivable 4,07 1.59
Electricity expense and allied charges 17.65 18.22
Fair value loss on securities 312.16 138.14
Membership fees 0.24 =
Miscellaneous expenses 0.71 422
GST Expenses

- GST 0.29 972

- Interest 0.04 230

- Late fees 0.03 003
Insurance expenses 505 240
Interest on TDS 0.13 0.18
|Professional fees 7471 77.96
Loss on sale of fixed assets % 5
Postage & courier 2.59 235
Rent, rates & taxes 18.15 8.70
MCA fees 0.06 008
Printing & stationary 6.07 463
SEBI expenses = a
SEBI fees . .
Loss on dimunation value of stock - -
Loss on sale of investment 5.68 13275
Telephones charges - 489
Travelling expense 0.94 943
Vehicle expenses 0.79 312
Fair value loss on securities 3732 -
Total 612.52 548.94
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35 Contingent Liability
Bank guarantee

Bank Guarantees (for exchange margin purpose) 33,681.25 25,971.25
Total 33,681.25 25,971.25
36 Lease

The Group has adopted Ind AS 116 "Leases” and applied it to all lease contracts using the modified retrospective method along with the
transition option to recognise right-of-use assets (ROU) at an amount equal to the lease liabilities.

(i) Movment of carrying value of right of use of assets

Opening Balance 11.61 3175
Additions during the year - -
Modifications during the year - (11.99)
Less: Depreciation charge for the year (9.69) (8.15)
|Closing Balance 1.92 11.61
(ii) Movment of Lease liabilities

"‘ N

Opening Balance

Additions during the year

Modifications during the year

Add: Interest expenses on unwinding lease liabilities
Less: Payment of lease liabilities and interest thereon

Closing Balance

33.79 -

= (13.21)
1.06 206

(10.14) (9.68)
3.88 12.96




(iif) Maturity analysis of lease liabilities on undiscounted basis and breakup of lease liabilities included in the Balance Sheet

Future Non-Cancellable minimum lease commitments

Within one year 4.10 7.53
More than one year but not less than five years - 410

More than five years - -
Total undiscounted lease liabilities 4.10 11.63

Lease liabilities included in the Balance sheet

Current Lease liabilities 3.88 9.08
Non-current Lease liabilities - 3.88
3.88 12.96

(iv) Amount recognised in the Statement of Profit and Loss

. J - = _
Interest on Lease Liabilities 1.06
Depreciation expense on right of use of assets 9.69
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36 ployn b oblions

.I..i. o= =

ype of Benefit

Gratui

G
Country India India
Reparting Currency INR INR
Indian Accounting Indian Accounting

Reporting Standard Standard 19 Standard 19

(Ind AS 19) (Ind AS 19)
Funding Status Unfunded Unfunded
Starting Period 01-Apr-25 01-Apr-24
Date of Reporting 31-Mar-26 31-Mar-25
Period of Reportlng__ 12 Months 12 Months

A

ratuity

Assumptions (Opening Period)

il e
s

Fi g

Expected Return on
Rate of Discounting

Rate of Salary Increase
Rate of Employee Turnover

Plan Assets

Mortality Rate During Employment

N.A.
6.59%
10.00%
20.00%

Indian Assured Lives
Mortality
(2012-14) Ultimate

N.A.
7.18%
10.00%
20.00%
Indian Assured Lives
Mortality
(2012-14) Ultimate

Assumptions (Closing Period)

: 418 i, 1
Expected Return on Plan Assets
Rate of Discounting

Rate of Salary Increase

Rate of Employee Turnover

Mortality Rate During Employment

6.80% to 6.89%
10.00%
20.00%

Indian Assured Lives
Mortality
(2012-14) Ultimate

6.59%
1000%
20.00%

Indian Assured Lives
Mortality
(2012-14) Ultimate
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Table Showing Change in the Present Value of Defined Benefit Obligation

' |

Present Value of Benefit Obligation at the Beginning of the Period
Interest Cost
Current Service Cost
Past Service Cost - Incurred During the Period
Liability Transferred In/ Acquisitions
Liability Transferred Out/ Divestments
(Gains)/ Losses on Curtailment
Benefit Paid Directly by the Employer
Benefit Paid From the Fund

Actuarial (Gains)/Losses on Obligations - Due to Change in Financial Assumptions
Actuarial (Gains)/Losses on Obligations - Due to Experience Adjustment
Present Value of Benefit Obligation at the End of the Period

Actuarial (Gains)/Losses on Obligations -Due to Change in Demographic Assumptions

7.28 6.80
1567 12.62
0.17 o

> (3.20)
(1.59) 2.52

225 (2.92)
134.23 110.45

Table Showing Change in the Fair Value of Plan Assets

£ L
Fair Value of Plan Assets at the Beginning of the Period
Interest Income
Contributions by the Employer
Expected Contributions by the Employees
Assets Transferred In/Acquisitions
Assets Transferred Out/ Divestments
Benefit Paid from the Fund
Return on Plan Assets, Excluding Interest Income
Fair Value of Plan Assets at the End of the Period

Actual Return on Plan Assets

" il

Interest Income
Return on Plan Assets, Excluding Interest Income
Actual Return on Plan Assets
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Amount Reco

gnized in the Balance Sheet

]
o

Present Value of Benefit Obligation at the end of the Period
Fair Value of Plan Assets at the end of the Period
Funded Status (Surplus/ (Deficit))

Net (Liability)/Asset Recognized in the Balance Sheet

(134.23)

(134.23)
(134.23)

Net Interest Cost for Current Period
ey Ty BT

& =

Present Value of Benefit Obligation at the Beginning

Fair Value of Plan Assets at the Beginning « !
Net Liability/(Asset) at the Beginning 110.45 94.63
Interest Cost 7.28 6.80
(Interest Income) a %
Net Interest Cost for Current Period 7.28 6.80

Expenses Recognized in the Statement of Profit or Loss for Current Period

rrent Service Cost 1567 1262

cu

Net Interest Cost 7.28 6.80
Past Service Cost - Recognized 0.17 -
Expenses Recognized in the Statement of Profit or Loss 23.12 19.42
Expenses Recognized

in the Statement of Other Comprehensive Income for Current Period
Actuarial (Gains)/Losses on Obligation For the Period
Return on Plan Assets, Excluding Interest Income - -

| Expenses Recognized in Other Comprehensive Income 0.66 (0.40)

:’t'l

Balance Sheet Reconciliation

{
t

Opening Net Liability
Expense Recognized in Statement of Profit or Loss 23.12 19.42
Expense Recognized in Other Comprehensive Income 0.66 (0.40)
Net Liability/(Asset) Transfer In = -
Net (Liability)/Asset Transfer Out x -
Benefit Paid Directly by the Employer - (3.20)
Employer's Contribution - -
Net Liability/(Asset) Recognized in the Balance Sheet
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Current and Non-Current Liability

‘Current Liability
Non-Current Liability
Net Liability/(Asset) Recognized in the Balance Sheet

Government of India Assets
State Government Securities
Special Deposits Scheme
Corporate Bonds

Cash And Cash Equivalents
Insurance fund

Other

Total

Maturity Analysis of the Benefit Payments: From the Employer

Projected Benefits Payable in Future Years From the Date of Reporting
1st Following Year

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 To 10

Sum of Years 11 and above

2369

20.16
19.28
17.89
15.84
52.98
35.77

19.20
17.54
14.95
14.14
12.83
42.86
29.70

No of Active Members
Per Month Salary For Active Members
Average Expected Future Service
Weighted Average Duration of Defined Benefit Obligation
Defined Benefit Obligation (DBQ)

DBO Non Vested Employees

DBO Vested Employees
Expected Contribution in the Next Year
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SIIvEty Aml _

B

fined Benefit Obligation on Current Assumptions 13423
Delta Effect of +1% Change in Rate of Discounting (5.02) (4.21)
Delta Effect of -1% Change in Rate of Discounting 545 4.58
Delta Effect of +1% Change in Rate of Salary Increase 438 3.16
Delta Effect of -1% Change in Rate of Salary Increase (4.25) (3.03)
Delta Effect of +1% Change in Rate of Employee Turnover (0.66) (0.63)
Delta Effect of -1% Change in Rate of Employee Turnover 0.68 0.66

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the
end of the reporting period, while holding all other assumptions constant.

Expenses to be Recognized in the Statement of Profit or Loss for Next Year

T

i
o .

Current Service Cost

Net Interest Cost

Expenses Recognized in the Statement of Profit or Loss

Qualitative Disclosures

Characteristics of defined benefit plan:- The entity has a defined benefit gratuity plan in India (unfunded). The entity’s defined benefit
gratuity plan is a final salary plan for employees.

Others
Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.
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37 Corporate Social Responsibility
As per Section 135 of The Companies Act, 2013, a Group, meeting the applicability threshold, needs to spend at least 2% of its average
net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities.

Details of CSR expenditure required to be spent and amount spent are as under:

Gross amount required to be spent by the company during the year as per Section 135 of the
Companies Act, 2013 58.08 4231
Amount spent during the year
(a) Donation to Trust Register Under CSR 58.94 4327
(b) Education
(c) Health -
(d) Protection of Environment -
{e) Social
(f) Covid-19 Relief Activities =
Total amount spent during the year 58.94 43.27
Shortfall / (Excess) of previous year (8.10) (7.14)
Total of shortfall / (Excess) (8.96) (8.10)
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38 Segmental Information
The Group is considered to be a single segment company. The chief executive officer of the Parent Company, which has been identified as
being the chief operating decision maker (CODM), evaluates the Group's performance, allocate resources based on the analysis of the
various performance indicators of the Group as a single unit. Therefore, there is no reportable segment for the company as per the
requirement of Ind AS 108 "Operating Segments”.

39 Financial Instruments disclosures
The carrying value and fair value of financial instrument by categories as of March 31, 2026 were as follows :

Assets:

(i) Securities for trade* - 3,656.28 - 3,656.28
(i) Trade recevables 1,865.85 - - 1.865.85
(iii) Cash and cash equivalents 11511 - - 115.11
(iv) Bank balance other than (iii) abave 16,731.66 - - 16,731.66
(v) Loans 454,49 - - 45449
(vi) Other financial assets 10,373.11 - - 10,373.11
Total 29,540.22 3,656.28 - 33,196.50
|Liabilities:

(i) Borrowings 7,358.67 - = 7,358.67
(i) Trade paysbles 4,498.37 - - 449837
(ili) Lease labilities 388 - - 388
(iv) Other financial liabilities 6,392.68 - - 6,392.68
Total 18,253.60 - - 18,253.60

* Fair values are of Level 1 only

The carrying value and fair value of financial instrument by categories as of March 31, 2025 were as follows :

Assets:

(i) Securities for trade* - 171.46 - 17146
(ii) Trade receivables 1,039.89 - - 1,039.89
(iii) Cash and cash equivalents 225195 - - 225195
(iv) Bank balance other than (iii) above 22,590.54 - - 22.590.54
{v) Loans 851.54 - . 851.54
(vi) Other financial assats 178.12 - - 178.12
Total 26,912.04 171.46 - 27,083.50
Liabilities:

(i) Borrowings 7.529139 - - 7.529.39
(ii) Trade payables 18143 - - 18143
(ili) Lease liabilities 12.96 - - 12.96
|(iv) Other financial liabilities 6,63021 - g - 6,630.21
[Total 14,353.99 - - 14,353.99

* Fair values are of Level 1 only
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The financial instruments are categorised into three levels based on the inputs used to arrive at fair value measurements as described below:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or fiabilities;

Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and
Level 3: Inputs based on unobservable market data.

Valuation Methodology

All financial instruments are Initially recognised and subsequently re-measured at fair value as described below;

3) The fair value of investment in quoted Equity Shares, Bonds, Government Securities, Treasury Bills, Certificate of Deposit and Mutual Funds is
measured at quoted price or NAV.

b) The fair value of Interest Rate Swaps is calculated as the present value of the estimated future cash flows based on observable yield curves.

¢) The fair value of Forward Foreign Exchange contracts and Currency Swaps is determined using observable forward exchange rates and yield curves at
the balance sheet date.

d) The fair value of over-the-counter Foreign Currency Option contracts is determined using the Black Scholes valuation model.

&) Commodity derivative contracts are valued using available information in markets and quotations from exchange, brokers and price Index
developers.

1) The fair value for level 3 instruments is valued using Inputs based on Information about market participants assumptions and other data that are
available,

g) The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

h) All foreign currency denominated assets and liabilities are transiated using exchange rate at reporting date.
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40 Financial risk management objectives and policies

The risk management policies of the Group are established to identify and analyse the risks faced by the Group, to set appropriate risk limits
and controls, and to monitor risks and adhererce to limits, Risk management policies and systems are reviewed regularly to reflect changes
in market conditions and the Group's activities.

The management has overall responsibility for the establishment and oversight of the Group's risk management framework.

In performing its operating, investing and financing activities, the Group is exposed to the Credit risk, Liquidity risk and Market risk.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.

Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.
Financial instruments affected by market risk include loans and borrowings, deposits and derivative financial instruments.

Credit risk on financial assets

Financial assets that are potentially subject to concentrations of credit risk and failures by counterparties to discharge their obligations in full
or in a timely manner consist principally of cash balances with banks, cash equivalents and receivables, and other financial assets. The
maximum exposure to credit risk is: the Total of the fair value of the financial instruments and the full amount of any loan payable
commitment at the end of the reporting period/year. Credit risk on cash balances with banks is limited because the counterparties are
ertities with acceptable credit ratings. Credit risk on other financial assets is limited because the other parties are entities with acceptable
credit ratings.

As disclosed in Note 13, cash and cash equivalents balances generally represent short tarm deposits with a less than 30-day maturity.

As part of the process of setting customer credit limits, different credit terms are used, The average credit period generally granted to trade
receivable customers is about 15-30 days.

Exposure to credit risk
Financial asset for which loss allowance is measured using expected credit loss model

T

() Securities for trade : 28] 17146

(il) Trade receivables 1,865.85 1,039.89
{iii) Cash and cash equivalents 11511 2.251.95
(iv) Bank balance other than (iii) above 16,731.66 22,59054
(v) Loans 454,49 851,54
(vi) Other financial assets 10,373.11 178.12

At end of the period/year 33,196.50 27,083.50
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41 Ratio analysis
As at March 31, 2026

2  |Debt-to-equity Ratio
3 |Retum on Equity Ratio

4  |Recenables Turnover Ratio

5 [Net working capital tumover Ratio

6 |Net profit Ratio
7 |Return on Cepital employed Ratio

2323058

7.358.67
2,04632

LARARH]

71138

204632
3,79232

1841554
19,707.29
18,679.42

145287

481504

71115
19.830.15

28
043
0.18

D.45

0.37
0.20

Due to decrease in profits and increase in avergae equity for
the year as compared to previous year.

Due to higher increase In average trade receivable in
companson to revenue from operation.

|Due to increase in revenue and working capital for the year as
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42 Related transactions
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CS Jay Kular
Bhavesh N Sheth

2 | Rent paid:
Jayash N Shath
Ajay n Sheth

3 | Unsecured loan taken:
Inpesh 1 Sheth
Kaal | Sheth
Xomal A Sheth
Karan A Sheth
Nisarg | Sheth
Riya K Sheth
Ajay N Sheth
Nilesh M Sheth
Bhavesh Sheth

4 | Unsecured loan repaid:
Jayesh N Sheth
Kajal | Sheth
¥omal A Sheth
Karan A Sheth
Nisarg | Shath
Riya K Sheth
Ajay N Sheth
Nilesh N Shath
Ehavesh Sheth

5 | Interest paid on unsecured loan:
Jayesh N Sheth
Kajal | Shwth
Ajzy N Sheth
Komal A Sheth
Bhavesh N Sheth
Karan A Sheth
Nilesh N Sheth
Riya K Sheth
Nisarg J Sheth
Disha J Sheth
Amey A Sheth

mnmn
nR
R
in
456
112
i

16100
W0
1240

400

288
700
2975
1348

an
493

ns
DA%
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& | Brokerage income:
Jmymsh N Sheth o 004
Aday N Sheth 030 o
Kaial ) Sheth osa 054
Kashmira 8 Sheth ox ase
Komal A Sheth 5] 134
Jigna N Sheth A4t 2435
Jayeih N Sheth HUF ane an
Bhavesh N Sheth HUF 00 [8%]
Ajay N Sheth HUF a2 ore
Nileth N Shath HUF B 005
Darshir B Sheth HUF o 01
Karan A Sheth HUF om 010
Ajey Natavadal Commodities Put Lid 68 11
Jaynesl Securibes Pt Ltd i an
Soham Fincare India LLP 1343 2087
Sheth Growth LLP 08 527
Jineshwar Weaith Advisory LLP 125 206
Shath Brothes (Prop. Bhavesh N Sheth) 116 118
Krunal Firvest (Prop. Nilesh N Sheth) - 118
Disha J Sheth on a4
Nisgrg ) Sheth oR o
Darshit 8 Sheth 048 o
feet B Sheth QN a7
Karan A Sheth a3 034
Amey A Sheth - 24
Krunal N Sheth ope 03s
Jayreel N Sheth ot 038
Alka Nilesh Mod| . 003
Shiuti Darshit Sheth oD 01T
Riya K Shath ol 015
Mansi X Arora 034 030
Rikin Desal om LT-H]
Nilesh L Modi . 004
Aryan Toshnmwal an
Deepa Toshniwal oo -
Mahawir Prasad Toshnmwasl (HUF) aso =
Mahaar Prashad Toshnwal 1]

7 | Professional Charges Paid :
Karan Sheth HUF T =
Riya K Shath 1863 .
Karan Sheth 10 =
Disha J Sheth 1802 =
Sayesh N Sheth (Prop, Nisharg Tradiink) 1408 .
Nisharg | Sheth (LA .

8 | Interest Income -
Sheth Brothers e 1oe
Jayreel N Sheth . 005
Shath Growth LLP LT 138
Ajay Natavarial Commodities Pyt Lid 17 5208
Jayneel Securities Pvt Ltd a3 020
Jigna N Sheth : ale
Allka N Modi > 0
Soham Fincare Indis LLP REFTY 2050
Karan A Sheth a aoe
Milesh | Mo - o4
Nilesh N Sheth HUF 5 a05
Nilesh N Sheth 104 X
Jinestowar Wealth Advisory LLP B 24
Magan Handa nos -
Krunal Firmest
Komal A Sheth
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9 | Loan disbursemant :
Sheth Brothers 264651 5500
Jayneel N Sheth - -
Sheth Growth LLP /T 17650
Ajay Natavarlal Commodities Pyt Ltd 579150 17300
Jaynee! Securities Pvt Ltd 4000 -
Soham Fincare india LLP 1507600 i
Nilesh N Sheth 55000 -
Sineshwar Wealth Advisory LLP 577100 -
Magan Handa 500 -
Jwot Sheth 8M
Akkar Growel! LLP 15000 -
10 | Loan Repayment Recelved -
Sheth Brothers PR E)
Sheth Growth LLP 36100
Ajay Natavarlal Commodities Pvt Ltd 622150
Jayneel Securities Pvt Lid 44000
Soham Fencars India LLP 1597600 -
Nitesh N Sheth A4S0
Jinestwiar Wealth Advisory LLP 590600 -
Magan Handa 250 .
Jeet Sheth BOO -
1|1 ble Property Purchased
Bhavesh N Sheth HUF Baz
Kashmira B Sheth m

Jayesh N Sheth 065 059
Ajay N Sheth 251 119
3.26 1.78
2 | Unsecured loan taken

Jayesh N Sheth 2600 182.50
Kajal ) Shith 21000 6200
Komal A Sheth 50030 83.40

Karan A Sheth 17000 -

Nisarg | Sheth 13700 -

Riya k Shath 10700 -
Ajay n Sheth - 76.00
lineshwar Wealth Advisory LLP - 135.00

Magan Handa 250 :
1,22340 544.50

1 | Unsecured loan given

Ajay Natavarial Commodities Pvt Lid & 430,00

Akkar Growell LLP 15000 &S
Nilesh N Sheth 10000 2000
Sheth Brothers . 5500
Sheth Growth LLP 12300 197.00
00 702.00
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Notes to Ind AS Consolidated Financial Statements

4 | Client Margin Money Payable

Jayesh N Sheth 13469 o.28
Ajay N Sheth 2673 058
Kagal ) Sheth 5834 wma
Kashmira B Sheth [.13) 197.66
Komal A Sheth 1an 50.2%
Jigna N Sheth - 7734
Faymsh N Sheth HUF 5428 89
Bhavesh N Sheth HUF 21 599
Ajay N Sheth HUF 8603 326
Darihit B Sheth HUE 216 1030
Karan Sheth HUF 259 0re
Ajay Natavarlal Commaodities Pvt Lid 36565 11.36
Soharmn Fincare India LLP B6704 43887
Sheth Growth LL# 59.29 98.95
Jinethwar Wealth Advisary LLP 003 944
Sheth Brathers (Prop. Bhavesh N Sheth) 174 11824
Disha J Sheth 5199 147
Nisarg J Sheth nsn 563
Darshit 8 Sheth 3z 520
Jeet B Sheth 0 20
Karan A Sheth 11454 anr
Amey A Sheth - 163
Krunal N sheth 081 178
Jayneal N Sheth 140 208
Stuti Dashit Shath 266 16.70
Riya K Sheth 984 10.20
Mansi K Arora 939 075

Rikin Daca o .
Aryan Tashniwal om 169

Derpa Toshniwal a0t -
Mahavir Prasad Toshniwal aos 0.06
Mahavir Prasad Toshntwal (HUF) 025 1.30
1,658.96 1,315.28

§ | Client Recetvables

Jigra N Sheth 284 =
Rikin Desai - 074
244 0.74
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(All amounts in ¥ Lakhs, unless otherwise stated)
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43 Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average
number of equity shares outstanding during the years. Diluted EPS amounts are calculated by dividing the profit attributable to
equity holders by the weighted average number of equity shares outstanding during the periods/years plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

N ey Ay

Nethﬁt for the years attributable to equity shareholders (After Tax)

Weighted average number of equity shares for basic and diluted earning per
share (No's)

Face Value of Shares

Basic and Diluted Earnings per shares ¥

2,056.35

19,000,000

10.00
10.82

2,637.63

19,000,000

10.00
13.88




ANS PRIVATE LIMITED

CIN:- U67120GJ1999PTC035472

{All amounts In ¥ Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements

44 Interest Rate Risk
Interest rate risk arises from the movements in interest rates which could have effects on the Group's net income or financial
position. Changes in interest rates may cause vanations in interest income and expenses resulting from Interest-bearing
assets and liabilties. The Group's expasure to the risk of changes in market interest rates relates primarily to the Group's long
term debt obligations with floating interest rates.

The Group manages its interest rate fisk by having an agreed portfolio of fixed and variable rate borrowings. With ail the
ather variables remaining constant. the following table demonstrates the sensitivity to a reasonable change in interest rates

|Interest bearing - Fixed Interest rate
- Current fixed deposit - 2,008.62
Financial Liabilities
|Borrowings
- Secured from banks 1409 1.747.77
- Unsecured loans from body corporate 400.00 50333
- Unsecured loans from shareholders & directors 1,220.90 42990
Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans
and borrowings atfected, after the excluding the credit exposure for which interest rate swap has been taken and hence the
intarest rate is fxed. With all other variables held constant, the Group's profit before tax is affected through the impact on
fioating rate borrowings. as follows:

v
ncrease in 100 b

im=s

s po
Effect on profit before tax 4.14) {2257)
Decrease in 100 bps points
Effect on profit before tax 414 2251

45 Liquidity risk
Liguidity risk is the risk that the Group may not be abie to meet its present and future cash and collateral obligations without
incurring unacceptable losses. The Group's objective s to, at all times maintain optimum levels of liguidity to meet its cash
and collateral requirements. The Group closely monitors its liquidity position and deploys a robust cash management system.
It maintains adequate sources of financing including debt and cash credits from banks at an optimised cost.

The Group maximum exposure to credit risk for the components of the balance sheet for the years ended as at March 31,
2026 and March 31, 2025 is the carrying amounts. The liquidity risk is managed on the basis of expected maturity dates of
the financial liabilities. The average credit period taken to settle trade payables is about 90 days. The other payables are with
short-term durations. The carrying amounts are assumed to be a reasonable approximation of fair value. The following table
analysis financial liabilities by remaining contractual maturities:

Borrowings 735867 735867

Trade and other payables 449837 - 449837

Lease liability 3as - 388
Other financial liabilities 639268 - 639268

Total 18,253.60 - : 18,253.60 |
As at March 31, 2025

Borrowings 2,681.00 484839 752939

Trade and other payables 18143 - 181.43
Lease fiability 9.08 388 - 1296
Other financial liabilities 6,630.21 - 6630.21

Total 9,501.72 485227 14,353.99 |

At present. the Company does expects to repay all fiabilites at their contractual matwrity. In order to meet such cash
commitments, the operating activity is expected to generate sufficient cash inflows.
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(All amounts in T Lakhs, unless otherwise stated)
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46 Capital management

For the purpose of the Group's capital management, capital includes issued equity capital, share premium and all other
equity reserves attributable to the equity holders of the parent. The primary objective of the Group’s capital management is
to maximise the shareholcer value,
The Group manages Its capital structure and rnakes adjustments in light of changes in economic conditions and the
recuirements of the financial covenants To maintain or adjust the capital structure, the Group may adjust the dividend
payment to sharehoiders, retum capital to shareholders or issue new shares. The Group monitors capital using a gearing
ratio, which s net debt divided by Total capital plus net debt. The Group's policy is to keep optimum gearing ratio. The
Group includes within net debt interest bearing loans and borrowings, trade and other payables, less cash and cash
equivalents, excluding discontinued operations,

& ngs :
Less: cash and cash equivalents{including deposit with Bank) Ilﬁ_.Bl&?E {24.3‘2.49_).
Met debt (A) (9,488.10)| (17,313.10)
Total equity (B) 19,707.9% 17,650.85
Gearing ratio (%) (A/B)*100 = =

~ 752939

In order to achieve this overall objective, the Group's capital management, amongst other things, aims 10 ensure that it
meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements.
Breaches in meeting the financial covenants would permit the bank to immediately call icans and borrowings, There have
been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current penod.

4T Income tax
The major components of Income tax expense for the period:

S 1<

759.80 52989

- 757

759.90 937.46

Relating to origination and reversal of (72.08) 1118.86)
Income tax expense reported in the statement of profit or loss 687.84 818.60 |

The tax rate used for the reconciliation above is the corporate tax rate payable by corporate entity in India on taxable profits
under the |ndian tax law. The Group elected to exercise the option permitted under Section 115BAA of the Income-tax Act.
1981 as introduced by the Taxation Laws (Amendment) ordinance, 2019 in FY 2020-21, which gives a one time irreversible
option to domestic companies for payment of corporate tax at reduced rates Accordingly, the Group has re-measured its

deferred tax asset (net) basic the rate preccribed in the caid section

Ind As Ad|

Profit before income tax(before Ind

AS adjustment) 273399 369318
Rate of Income tax* 25.168% 25.168%
Computed expected tax expenses 688.09 52950
Depreciation As per companies act 2013 3278 2510
Depreciation As per income Tax act {26.25) (34.75)
Disallowance as per income tax act 206,77 12742
Allowance as per income tax act (162.22) (127.06)
Tax on Long Term Capital Gain 1749 9.64
Tax on Short Term Capital Gain 3.24 -
Liability under section 234C 2

Current Income Tax 759.90

*Applicable statutory tax rate for financial year




ANS PRIVATE LIMITED
CIN:- UST120GJ1999PTC035472
(All amounts in T Lakhs, unless otherwise stated)
Notes to Ind AS Consolidated Financial Statements
The Gross movement in the current income tax asset/(Liabil par ended are a3 follows.
I e Y % SR |

Income tax paid

Current tax expenses 759.90
Net current Income tax asset/(liability) at the end the (121.14)
48 Estimates

The estimates as at March 31, 2026 and March 31, 2025 are consistent with those made for the same dates in accordance
with Ind AS after adjustments to reflect any differences in accounting policies Balances in the accounts of Trade Recevables,
Loans and Advances, Trade Payables and Other Curent Liabilities are subject to confirmation / reconciliation, if any. The
management does not expect any material adjustment in respect of the same effecting the consolidated financial statements
on such reconciliation / adjustments.
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49

The disclosures as required by the NBFC Master Directions and Disci

B0 8 el g BT

inCi

by RBI (Disclosures are made as per Ind AS financial statements except otherwise stated and to the extend applicable).

ial Statements- Notes to Accounts of NBFCs as issued

Reserve Bank of Indiz issued a circular on “Scale Batad Regulation (SBR): A Revised Regulatory Framework for NBFCs™ on 22 October 2021 ('SBR Framework’). As
per the framework. based on size, activity, and risk perceived, NEFCs are categorised into four layers, NBFC - Base Layer (NBFC-BL), NBFC - Middle Layer (NBFC-
ML}, NBFC - Upper Layer (NBFC-UL) and NBFC - Top Layer (NBFC-TL). Alfa Fiscal Services Pvt Ltd has been identified 25 one of them for categorisation as NBFC-BL
under this framework

The following additional Information is disclosed in terms of RBI circular on ‘Scale Based Regulation (SBR) as under :

Exposures
)  Exposures to Real Estate Sector: None
1) Exposures to Capital Markets:
o] LR 5 T T, sl T & i N As at
¥ o A N e -: 4 ¢ .
i | T seo g ok, IR &  March 31, 2025
" Direct Investment in equity shares, convertible bonds, corvertible debentures and units of equity oriented 161726 1.788.39
mutual funds the corpus of which is not exclusively invested in corporate debt. 3 §
Advances against shares/bonds/debentures or other secunties or on clean basis to individuals for investment
fii) |in shares {including IPOS/ESOPs), canvertible bands, convertible debentures, and units of equity-orented 168,04 6934
mutual funds;
_ |Secured and unsecured advences to stockbrokers and guarantees issued on behalf of stockbrokers and
) | narket makers 238150 117495
I Sectoral Exposure:
Sector
1 |[Personal loans
| |Consumer durables . =
Il |Vehicle/auto ioans
Advances to individuals against
L] Same, Bands 6804 1434
v |Other retail loans
Intra-group exposures 2,754 50 - 199195 -
Other then intra-group exposures 13.45 - 20.00
TOTAL 2,835.99 - 2,026.29 - -
V) Intra-group exposures:
Sl o : i3 BY o, e TR e T L R T Al As
180 v | oo e N SRR o 3R T UL e adell Mot 203
i |Teotsl amount of intra-group exposures 275450 199195
il |Total amount of top 20 intra-group exposures 275450 1,991.9%
il |Percentage of intra-group exposures to total exposure of the NBFC on borrowers/customers 97.13%| 98.31%
v hedged foreig Y None
V1) Disclosure of complaints: Nane
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50 Assets pledged as security

The amounts of assets pledged as security for borrowings are:

] | + = .. As. W ‘ > M=

Financial assets
First charge
Fixed Deposits 843.62 836.16
Receivables

Trade receivables - -
Loans

Margin trading facility - -
Floating charge
Investments - -
Non-financial assets
First charge
|Property, plant and equipment - B
Total assets pledged as security 843.62 836.16

Terms and conditions:

1. Investments, Trade receivables, Loans and Property, plant and equipments are
pledge with Banks and NBFCs to against borrowing facilities taken by the Group.
2. The margin of two times cover is provided against the loan facilities for pledge
of MF/Shares/PMS Investments and 1.33 times for Trade receivables and Property,
plant and equipment.

Note:
The Group does not have any charges or satisfaction which is yet to be registered
with ROC beyond the statutory period
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51 Principles and assumptions used for consolidated financial statements and

Following are the companies whose accounts have been considered for the consolidated financial statements:

ANS Private Limited (‘the Company’ or ‘the holding company’) shareholding in the following companies as on March 31, 2026 and March

31, 2025 is as under:

mat

) a of Subsidiary Cpay

800,000

Alfa Fiscal Service Private Limited 2,490,500 2,490,500
2) Step down Subsidiary Company -

3) Associate

Ajay Natavarlal Commodities Private

Limited 357,500

100.00% 2,490,500 2,490,500 100.00%
44.69% 357,500 800,000 44.69%

Additional information as required by paragraph 2 of the General instruction for preparation of CFS as per Schedule Il of the

Companies Act, 2013
¥ "?5.-,*1,4.; -
ik =
A Parents (Holding Co.) 78.24% 15,419.61 B81.35% 1,672.39
B Subsidiaries
Alfa Fiscal Service Private Limited (100%) 18.72% 3,688.66 18.17% 37346
(o Associates -
Ajay Natavarlal Commodities Private Limited (44.69%) 3.04% 599.72 049% 10.02
D Joint Venture -
Sub Total 19,707.99 2,055.87
Less:- Minority interest in all subsidiary 0.00% ” 0,00% -
Total 100.00% 19,707.99 100.00% 2,055.87
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53

a)

b)

Events after reporting date
There have been no events after the reporting date that require disclosure in these consolidated financial statements.

Other statutory information

The Group has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the years
ended March 31, 2025 & 2026 in the tax assessments under the Income Tax Act, 1961.

The Group has complied with the number of layers prescribed under clause (87) of Section 2 of the Act read with the Companies (Restriction on number cf Layers) Rules,
2017.

The Group Is not declared wilful defaulter by any bank or financial institution or other lenders,

The Group has not traded or invested in crypto currency or virtual currency during the financial years 2025 and 2026.

The Group has not revalued its property, plant and equipment (including right-of-use asset) during financial years 2025 and 2026,

No proceedings have been initiated or are pending against the Group for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made there under

No loans or advances in the nature of loans are granted to promoters, Directors, Key Managerial Personnel and the related parties (as defined under the Companies Act,
2013) either severally or jointly with any other person.

The Group does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 orsection 560 of Companies Act, 1956.

The Group avails the short term credit facility from the bank against the collateral security of fixed deposits and immovable properties. The bank has not prescribed any
submission on quarterly or other periodic basis.
The Group has used the borrowings from bank for the specific purpose for which it has taken at the balance sheet date,

Revenue from contracts with customers (IND AS 115)
The Group disaggregates revenue from contracts with customers by type of services, geography and timing of revenue recognition.

Reconciliation of R 12 from Operation with contract price:
Pa i Furtheyelrande:l For the year ended
March 31, 202 March 31, 2025
Income from broking & depository activities 361260 3,014 55
Income from shares, securities, arbritrage, commodity derivatives 1,760,229 2.759.75
Derivatives instrument at FVTPL - 34339
Interest income 173825 1,701.35
Total 7.111,15 7,819.04

Previous year's figures have been regrouped / rearranged wherever necessary to comply with requirement of Ind AS and Schedule Ill,
The Ind AS Consolidated balance sheet, Ind AS consolidated statement of profit and loss, Ind AS consolidated cash flow statement, Ind AS consolidated statement of

changes in equity, consolidated statement of significant accounting policies and the other explanatory notes forms an integral part of the consoldiated financial
statement.

Signature to notes from 1 - 56

As per our report of even date attached

For and on behalf of the Board of Directors of

ANS Private Limited
>4 . - pre 'Sﬁ eCinemmy

e

Jayesh N Sheth Ajay N Sheth

Managing Director Director

DIN: 00002162 Diy: 00002163

oW eand M
Magan Handa Mahavir Toshniwal
Company Secretary Chief Financial Officer

Membership No-AT7075

Place: Mumbai Place: Mumbai
Date; May 25, 2026 Date: May 25, 2026
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